
IMPORTANT CONSIDERATIONS BEFORE INVESTING IN 
CIGNA’S INVESTMENT-LINKED ASSURANCE SCHEME
• CIGNA Investment-Linked Assurance Scheme is a long term 

insurance policy issued by CIGNA Worldwide Life Insurance Company Limited 
(“CIGNA”). 

• You are NOT investing in the underlying assets of the invested fund(s).  You do 
not have any rights or ownership over the underlying investments.  

• The value of your investment is subject to risk of market price fl uctuations.

• Early termination of this policy may result in substantial fi nancial loss. 

• You should seek advice from your fi nancial consultant on whether such Funds are 
suitable for you and the reason(s) thereof. 

YOU ARE RECOMMENDED to read the above carefully and the fi nal decision 
is yours.
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CIGNA Investment Choice
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Please visit www.cigna.com.hk

As at Sep 30, 2010
2010 9 30

Remarks 
• Please note that investment involves risk and the value of the investments and the yield may go down as well 

as up as a consequence of the general nature of varied investments and possible exchange or interest rate 
fl uctuations. The prices shown above are not indicative of future performance of the plans.

 

• This underlying fund is an investment option of several CIGNA investment-linked assurance schemes. Please 
read this information in conjunction with the CIGNA Investment Choice brochure and the related Principal 
Brochure of related insurance plans.

 

^ Underlying Fund Information provided under these sections are from Franklin Templeton Investments. All 
references of “We” in these sections mean Franklin Templeton Investments. CIGNA does not accept liability 
for the accuracy, completeness or otherwise of such information, which does not represent the view or 
opinion of CIGNA.

CIGNA - Templeton Latin America Fund (TLA)

Objectives 

Underlying Fund Information 

Comments of Franklin Templeton  

Underlying Fund Performance by Franklin Templeton 

Cumulative Performance 

TOP 5 HOLDINGS by Franklin Templeton 

Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : February 2 1991

Launch Date of Investment Choice : September 9 2008

NAV Per Unit : USD 12.39

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.9% of net asset value p.a.

Benchmark : MSCI EM Latin America Index

* Underlying Fund – Templeton Latin America Fund
  – 

# MorningstarTM Overall Rating   ★ ★ ★ ★
S&P Fund Management Rating  AA
CIGNA - Templeton Latin America Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Latin 
America Fund invests. 

# Data Source: ©2010 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 ITAUSA - INVESTIMENTOS ITAU SA                 9.7%
2 AMERICA MOVIL SAB DE CV      7.9%
3 PETROLEO BRASILEIRO SA (PETROBRAS)     7.1%
4 BRADESPAR SA               6.7%
5 VALE SA                   5.4%

CIGNA - Templeton Latin America Fund will be invested in 
Templeton Latin America Fund. The underlying fund – Templeton 
Latin America Fund aims to achieve long-term capital appreciation 
by primarily investing in equity and as an ancillary matter, in debt 
securities of issuers located in the Latin American region.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on A(Qdis)USD Shares only.
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Templeton Latin America Fund

 3 Months 6 Months 1 Year Since Launch 2010 YTD
 

CIGNA - Templeton Latin America Fund 20.21% 6.79% 21.75% 23.93% 17.68%

Benchmark 20.99% 6.54% 21.89% 664.86% 8.32%

+  The Top 5 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Latin America Fund as at 30 Sep 2010 and are for reference only.
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Calendar Year Performance 

 2005 2006 2007 2008 2009  2010 YTD       

CIGNA - Templeton Latin America Fund N/A N/A N/A N/A 98.59% 17.68% 

Consumer 
Staples
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Latin American markets were the top performers in emerging markets during the third quarter of 2010, mainly due 
to strong economic growth, higher commodity prices and strong domestic currencies. 
The Brazilian economy grew 8.8% year-over-year (y/y) in the second quarter of 2010, in line with the fi rst quarter’s 
9.0% y/y increase. Second-quarter growth was driven primarily by investment, which surged 26.5% y/y compared 
to 2.4% y/y growth in the preceding quarter. This trend could continue as infrastructure expenditure is expected to 
accelerate in preparation for the 2014 FIFA World Cup and 2016 Olympic Games. The central bank maintained a 
tightening monetary policy, increasing the key interest rate by 50 basis points to 10.75%. The consumer price index 
eased slightly to 4.5% y/y in August, bringing the rate to just within the central bank’s year-end target.
We believe Latin American equity markets are in a secular bull phase, and the region’s economic recovery is likely 
to be sustainable in view of its strong fundamentals. In addition to robust macroeconomic data, fi nancial and fi scal 
indicators remain positive. Latin American markets, like most other global equity markets, will naturally experience 
corrections along the way, since they are likely to be subject to high volatility, given the prevalence of short selling, 
the increasing use of derivatives and the expansion of markets globally. However, short-term corrections may 
provide investors with appealing entry points as valuations drop to attractive levels, while over the longer term, 
markets should refl ect the underlying strong economic growth in the region.
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The return of investment under ILAS is subject to fee and charges of  
the ILAS, may be lower than the return of the investment choice.
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