
IMPORTANT CONSIDERATIONS BEFORE INVESTING IN 
CIGNA’S INVESTMENT-LINKED ASSURANCE SCHEME
• CIGNA Investment-Linked Assurance Scheme is a long term 

insurance policy issued by CIGNA Worldwide Life Insurance Company Limited 
(“CIGNA”). 

• You are NOT investing in the underlying assets of the invested fund(s).  You do 
not have any rights or ownership over the underlying investments.  

• The value of your investment is subject to risk of market price fl uctuations.

• Early termination of this policy may result in substantial fi nancial loss. 

• You should seek advice from your fi nancial consultant on whether such Funds are 
suitable for you and the reason(s) thereof. 

YOU ARE RECOMMENDED to read the above carefully and the fi nal decision 
is yours.
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CIGNA Investment Choice
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Please visit www.cigna.com.hk

As at Oct 31, 2010
2010 10 31

Remarks 
• Please note that investment involves risk and the value of the investments and the yield may go down as well 

as up as a consequence of the general nature of varied investments and possible exchange or interest rate 
fl uctuations. The prices shown above are not indicative of future performance of the plans.

 

• This underlying fund is an investment option of several CIGNA investment-linked assurance schemes. Please 
read this information in conjunction with the CIGNA Investment Choice brochure and the related Principal 
Brochure of related insurance plans.

 

^ Underlying Fund Information provided under these sections are from Baring Asset Management. All 
references of “We” in these sections mean Baring Asset Management. CIGNA does not accept liability for 
the accuracy, completeness or otherwise of such information, which does not represent the view or opinion 
of CIGNA.

CIGNA - Baring Hong Kong China Fund (BHC)

•  Positive stock selection was the main driver of performance with major gains in Consumer discretionary, 
consumer staples and materials stocks.

 

•  We cut the Fund’s weighting in commodities and sold selected telecom equipment companies. We added 
some alternative energy stocks to the Fund due to the positive long term outlook. We remain positive on 
companies in the consumer sector, which should benefi t from the government’s pro-consumption policies, 
stable demand and strong economic growth. 

 

   

•  The market rallied in October as capital fl ows into the Asian equity markets remained robust, mainly due to 
abundant global liquidity and the weakening US dollar. The government maintained its tightening stance in 
order to attempt to curb speculation in the property market and to prevent the formation of an asset bubble. 
The Fund remains biased towards quality companies with good growth prospects and strong balance sheets, 
which we expect to benefi t from rising consumer and infrastructure spending in China.
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Fund Breakdown by Barings 

* Underlying Fund Inception Date : December 12 1982

Launch Date of Investment Choice : April 4 2002

NAV Per Unit : USD 4.87

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.25% of net asset value p.a.

Benchmark : MSCI China

*  Underlying Fund – Baring Hong Kong China Fund
  – 

# Morningstar Overall RatingsTM   ★ ★ ★Morningstar 
Standard & Poor’s Fund Management Rating A
CIGNA - Baring Hong Kong China Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Baring 
Hong Kong China Fund invests. 

# Data Source - ©2010 Morningstar, Inc. All Rights Reserved. Data as at 31.10.2010, USD, Bid to Bid with  
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete 
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information. Past performance is no guarantee of future results.

 Morningstar overall ratings as of 31.10.2010 (China Equity Category).
 ©

  % of Total 

1 CHINA CONSTRUCTION BANK                        7.9%
2 BANK OF CHINA                                          5.3%
3 CHINA MOBILE                                                     5.0%
4 TENCENT HOLDINGS                                        4.7%
5 CHINA PACIFIC INSURANCE                       3.3%
6 KUNLUN ENERGY                                     2.4%
7 CHINA TAIPING INSURANCE                                      2.4%
8 SINA CORP.                                  2.4%
9 CTRIP.COM 2.3%
10 LENOVO GROUP 2.1%

CIGNA - Baring Hong Kong China Fund will be invested in Baring 
Hong Kong China Fund. The underlying fund – Baring Hong Kong 
China Fund aims to achieve long-term capital growth through 
investment in Hong Kong and China equity markets. The Managers 
may also invest in companies incorporated in Taiwan or quoted on 
the Taiwan stock exchange or in companies that have signifi cant 
proportion of their assets or other interests in Taiwan.

Source: Baring Asset Management

#  The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became 
MSCI Zhong Hua Total Return with effect from 1 September 2006. From 1 February 2008, the benchmark became MSCI China.

 

 3 Months 6 Months 1 Year Since Launch 2010 YTD
 

CIGNA - Baring Hong Kong China Fund 10.13% 8.37% 9.57% 387.09% 4.50%

Benchmark 10.23% 10.26% 11.33% N/A N/A

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Baring Hong Kong China Fund as at 31 Oct 2010 and are for reference only.
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Calendar Year Performance 

 2005 2006 2007 2008 2009  2010 YTD       

CIGNA - Baring Hong Kong China Fund 11.05% 92.15% 74.39% -55.00% 61.86% 4.50% 

The return of investment under ILAS is subject to fee and charges of  
the ILAS, may be lower than the return of the investment choice.

Underlying Fund Performance by Barings 
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