
IMPORTANCE CONSIDERATIONS BEFORE INVESTING IN 
CIGNA’s INVESTMENT-LINKED ASSURANCE SCHEMES 
(“ILAS”)
1. The following investment choices are available for the ILAS 

issued by CIGNA Worldwide Life Insurance Company Limited (the “CIGNA”). 
Your investment is subject to the credit risks of CIGNA.

2. You are NOT investing in the underlying funds/investments.  You do not have 
any rights or ownership over the underlying investments.  

3. Your investment return is calculated with reference to the performance of the 
underlying funds/investments. Each of these funds/investments has its own 
investment objective.

4.  You should not purchase this product unless you understand it. Please do not rely 
on this material alone, you should read the principle brochure for details.
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CIGNA Investment Choice
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Please visit www.cigna.com.hk

As at May 31, 2009
2009 5 31

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton Global Balanced Fund (TGB)

In May, improving economic data boosted global stock markets to achieve another month 
of positive returns. Peripheral bond markets also benefi ted from improving risk appetite. 
Business surveys showed solid advances, U.S consumer confi dence spiked and Japanese 
export performance rebounded. European data improved but remained weaker than that 
of most other markets. Commodity prices rose, with oil prices sharply higher, refl ecting both 
the improved economic background and weakness in the U.S. dollar. Momentum in earnings 
forecasts continued to improve, moving into positive territory in the U.S. and in emerging 
markets. Commodity sectors such as materials and energy led the market higher, and 
fi nancials also rose, while performance in the consumer discretionary, information technology 
and telecommunications services sectors was more muted. 
The global stock markets rallied by over 40% in dollar terms from its March lows to its May 
peak. Earnings forecasts have fallen over that period, albeit at a much slower rate than earlier, 
and valuations on a one- to two-year view are no longer compellingly cheap. With bond yields 
and commodities beginning to signal concerns about future infl ation and levels of government 
indebtedness, a period of equity market consolidation would not come as a surprise. 
The combination of deleveraging and a synchronized global recession has provided a 
positive environment for global interest rates. We believe that we are likely in the last stages 
of monetary re-coupling. While we still retain duration exposure in countries where there is 
further scope for reduction in interest rates or yield convergence over the medium term, we are 
increasingly emphasizing opportunities in sovereign credit and currencies due to medium-term 
pressures on the U.S. dollar. 

Objectives 

Fund Information 

Comments of Franklin Templeton  

Underlying Fund Performance by Franklin Templeton 

Cumulative Performance 

TOP 5 HOLDINGS by Franklin Templeton 

Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : June 6 1994

Fund Launch Date : April 4 2002

NAV Per Unit : USD 1.17

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.3% of net asset value p.a.

Benchmark : 40% JP Morgan Gbl Govt Bd + 60% MSCI World
40% +60%

*  Underlying Fund – Templeton Global Balanced Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★ ★
S&P Fund Management Rating  A
CIGNA - Templeton Global Balanced Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Global 
Balanced Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 GOVERNMENT OF SWEDEN, 4.00%, 12/01/09 5.9%
2 GOVERNMENT OF MALAYSIA, 3.756%, 4/28/11 2.9%
3 GOVERNMENT OF POLAND, 5.75%, 9/23/22 2.8%
4 GOVERNMENT OF MEXICO, 10.00%, 12/05/24           2.2%
5 GOVERNMENT OF SWEDEN, 5.25%, 3/15/11            2.2%

CIGNA - Templeton Global Balanced Fund will be invested in 
Templeton Global Balanced Fund. The underlying fund – Templeton 
Global Balanced Fund aims to seek capital appreciation and current 
income by investing in equity and corporate debt securities and, to 
a lesser extent, government securities issued by entities throughout 
the world.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Qdis)USD Shares only.
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Templeton Global Balanced Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Global Balanced Fund 25.25% 8.17% -26.57% 16.76% 2.03%

Benchmark 20.35% 9.10% -19.51% 144.14% 3.98%

+  The Top 5 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Global Balanced Fund as at 31 May 2009 and are for reference only.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Global Balanced Fund 14.53% 0.00% 17.91% 3.80% -30.22% 2.03% 
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