
IMPORTANCE CONSIDERATIONS BEFORE INVESTING IN 
CIGNA’s INVESTMENT-LINKED ASSURANCE SCHEMES 
(“ILAS”)
1. The following investment choices are available for the ILAS 

issued by CIGNA Worldwide Life Insurance Company Limited (the “CIGNA”). 
Your investment is subject to the credit risks of CIGNA.

2. You are NOT investing in the underlying funds/investments.  You do not have 
any rights or ownership over the underlying investments.  

3. Your investment return is calculated with reference to the performance of the 
underlying funds/investments. Each of these funds/investments has its own 
investment objective.

4.  You should not purchase this product unless you understand it. Please do not rely 
on this material alone, you should read the principle brochure for details.
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CIGNA Investment Choice
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Please visit www.cigna.com.hk

As at May 31, 2009
2009 5 31

Remarks 
1. Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied    
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

2. Source of information: CIGNA Worldwide Life Insurance Company Limited.
 
3. This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 

this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

Calendar Year Performance 

Cumulative Performance 

CIGNA Global Bonds Fund (GBF)

US Treasury yields continued to trend higher as we received more 
positive economic data out of the US. Investors’ sentiment improved 
dramatically and market price action suggested that investors were 
increasingly subscribing to a V-shape economic recovery. The 
markets were pricing in rate hikes by the US Federal Reserve as 
early as end 2009 on the back of faster-than-expected recovery. 
We continue to look for gradual recovery due to protracted weak 
consumer demand which is consistent with a prolonged period of 
low interest rates. Ten and two-year US yields were up 7bp and 
19bp respectively in the last month. For the last 6 months, US ten 
and two-year yields were up 132bp and 35bp respectively. A 
deteriorating fi scal position and supply pressure also weighed on the 
Treasury market. The other developed market bonds outperformed 
the US with yields in Euroland and Japan declining by 20bp and 
13bp respectively in the last month. In the currency market; most 
Asian currencies weakened against the USD. Asian currencies have 
had an overall mixed performance in the last 6 months. The fi rst 
quarter was characterised by a sharp sell-off in Asian currencies 
on continued risk aversion while recent improved sentiment saw 
an appreciation in most Asian currencies. In the short term, we 
expect some consolidation in market risk appetite and expect Asian 
currencies in a range-bound movement. 

Objectives 

Fund Information 

Comments of CIGNA 

Fund Performance 

TOP 10 HOLDINGS 

Fund Breakdown 

Fund Launch Date : January 1 1999

Fund Size : USD 1.17M

NAV Per Unit : USD 14.63

Fund Management Fee : 1.5% of net asset value p.a.

Benchmark : SSB Global Bond Index

  % of Total 

1 EUROPEAN INVT BANK 2.15% 18/01/2027 JPY 6.82%
2 JGB 0.8% 20/03/2014 JPY100000 JPY 5.57%
3 BUNDES (FED REP) 4.25% 04/07/2014 EUR 4.71%
4 BUNDES (FED REP) 6.25% 04/01/2024 EUR 4.54%
5 EUROPEAN INVT BANK 1.4% 20/06/2017 JPY 4.43%
6 FRANCE (GOVT OF) 4% 25/04/2018 EUR 4.31%
7 BUNDES (FED REP) 3.75% 04/01/2015 EUR 3.86%
8 BUNDES GOVT 3.5% 04/01/2016 EUR 3.78%
9 US TREASURY NTS 4.25% 15/08/2015 USD 3.77%
10 TOYOTA MOTOR CREDIT CORP 0.55% 30/06/2010 JPY 3.56%

■ To achieve long-term capital growth with medium to low risk 
exposure.

 

■ Investment vehicles include global fi xed incomes securities and 
money markets.

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Global Bonds Fund 5.74% 5.26% 1.65% 46.28% -2.20%

Benchmark 5.99% 5.39% 4.35% 76.15% -1.61%
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CIGNA Global Bonds Fund

SSB Global Bond Index

JPY Bonds

32.0%

GBP Bonds

7.1% USD Bonds

16.0%

Portfolio Allocation

Other Bonds

3.9%

Cash

1.3%

Euro Bonds

39.7%

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Global Bonds Fund 8.51% -8.96% 4.15% 8.35% 7.76% -2.20% 


