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Please visit www.cigna.com.hk

As at Mar 31, 2009
2009 3 31

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton Latin America Fund (TLA)

Objectives 

Fund Information 

Comments of Franklin Templeton  

Underlying Fund Performance by Franklin Templeton 

Cumulative Performance 

TOP 10 HOLDINGS by Franklin Templeton 

Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : February 2 1991

Fund Launch Date : September 9 2008

NAV Per Unit : USD 5.87

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.9% of net asset value p.a.

Benchmark : MSCI EM Latin America Index

* Underlying Fund – Templeton Latin America Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★ ★
S&P Fund Management Rating  AA

CIGNA - Templeton Latin America Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Latin 
America Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 PETROLEO BRASILEIRO SA (PETROBRAS) 9.5%
2 ITAUSA - INVESTIMENTOS ITAU SA 8.0%
3 AMERICA MOVIL SAB DE CV 7.2%
4 CIA VALE DO RIO DOCE           5.4%
5 CIA DE BEBIDAS DAS AMERICAS (AMBEV)            4.6%
6 ITAU UNIBANCO BANCO MULTIPLO SA 3.8%
7 AES TIETE SA      3.5%
8 GRUPO TELEVISA S A    3.0%
9 FOMENTO ECONOMICO MEXICANO SAB DE CV FEMSA 2.9%
10 WAL-MART DE MEXICO SAB DE CV 2.9%

CIGNA - Templeton Latin America Fund will be invested in 
Templeton Latin America Fund. The underlying fund – Templeton 
Latin America Fund aims to achieve long-term capital appreciation 
by primarily investing in equity and as an ancillary matter, in debt 
securities of issuers located in the Latin American region.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Qdis)USD Shares only.
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Templeton Latin America Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Latin America Fund 2.26% -34.51% N/A -41.32% 2.26%

Benchmark 4.94% -30.71% -48.16% 262.88% 4.94%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Latin America Fund as at 31 Mar 2009 and are for reference only.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Latin America Fund N/A N/A N/A N/A N/A 2.26% 

Consumer 
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Emerging stock markets ended the fi rst quarter of 2009 with a positive return after a recovery 
in March reversed the declines recorded in the previous two months. Latin American markets 
were the top performers among emerging markets, with the MSCI Latin American Index 
returning 4.94% in U.S. dollar terms. Brazil and Chile recorded double-digit gains as both 
economies benefi ted from higher commodity prices. However, Mexico underperformed due to 
its dependence on the United States, its largest trading partner.
While infl ation was previously a strong concern, this trend has now reversed, leaving 
central banks the freedom to lower interest rates, which in turn are a booster for equities. 
Domestic demand growth in many Latin American markets, especially Brazil, is another area 
to be excited about. In addition, fi scal measures and easing monetary policies undertaken 
by governments and central banks globally should help reinvigorate economic growth in 
emerging markets. 
We do not believe that an absolute recovery in U.S. markets is a prerequisite for recovery 
in the rest of the world. Many emerging markets do not depend entirely on the United States 
for economic growth, and they could therefore witness a sustained market recovery before 
developed markets do. Many resource-rich countries, such as Brazil and Chile, are likely to 
benefi t from the demand for commodities. Although there has been a recent fall in commodity 
prices, we believe the longer trend for commodity prices is up, and these countries are likely to 
benefi t from global demand for oil, steel, copper, pulp and other commodities. 


