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Please visit www.cigna.com.hk

As at Mar 31, 2009
2009 3 31

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton Global Balanced Fund (TGB)

Extremely weak economic data reported during the fi rst quarter confi rmed the severity and 
depth of the current global economic slowdown. The U.S., UK and eurozone, along with 
Japan, remained mired in recession while many developing nations experienced steep 
contractions in industrial production, trade and overall growth. Despite recent gains in share 
prices, the immediate outlook for the global economy remains cloudy.  Risks arising from the 
global recession as well as the nature of the policy responses adopted—including bloated 
government spending, increased regulation and potential protectionism—are clearly 
apparent. However, recent economic releases now suggest that the worst of the recession 
may have passed. The scale of share price declines prior to the recent rally has been such 
that, even allowing for very sharp reductions in earnings and dividend forecasts, equities 
are trading at unusually favorable valuations. In addition, earnings forecast momentum, 
while still weak, is improving.  
With a portfolio combining fi nancial strength, growth prospects and favorable long-term 
valuations, we believe the fund offers investors considerable potential for capital growth. 
Moreover, although global bond markets as a whole dropped in the fi rst quarter, we 
continue to believe that current growth and infl ation dynamics are positive for fi xed income 
investments. As for duration exposures, while the U.S. Treasury yields have dropped 
signifi cantly, there remain opportunities to position at higher yields in other countries where 
we believe the effects of the global recession will require additional rate cuts. We also have 
been adding to a select group of sovereign credits at dislocated prices. Sovereign credit 
fundamentals have improved substantially since previous episodes of fi nancial crisis. Most 
importantly, the external debt burden of governments is lower than in the 1990s. 
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Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : June 6 1994

Fund Launch Date : April 4 2002

NAV Per Unit : USD 1.00

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.3% of net asset value p.a.

Benchmark : 40% JP Morgan Gbl Govt Bd + 60% MSCI World
40% +60%

*  Underlying Fund – Templeton Global Balanced Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★ ★
S&P Fund Management Rating  AA

CIGNA - Templeton Global Balanced Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Global 
Balanced Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 GOVERNMENT OF SWEDEN, 4.00%, 12/01/09 6.4%
2 GOVERNMENT OF MALAYSIA, 3.756%, 4/28/11 3.2%
3 GOVERNMENT OF POLAND, 5.75%, 9/23/22 3.0%
4 GOVERNMENT OF MEXICO, 10.00%, 12/05/24           2.5%
5 GOVERNMENT OF SWEDEN, 5.25%, 3/15/11            2.4%
6 AMGEN INC. 2.0%
7 SINGAPORE TELECOMMUNICATIONS LTD.      1.7%
8 ORACLE CORP.     1.7%
9 FRANCE TELECOM SA 1.7%
10 TELEFONICA SA 1.6%

CIGNA - Templeton Global Balanced Fund will be invested in 
Templeton Global Balanced Fund. The underlying fund – Templeton 
Global Balanced Fund aims to seek capital appreciation and current 
income by investing in equity and corporate debt securities and, to 
a lesser extent, government securities issued by entities throughout 
the world.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Qdis)USD Shares only.
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Templeton Global Balanced Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Global Balanced Fund -12.72% -24.33% -36.38% -0.12% -12.72%

Benchmark -8.74% -17.57% -27.76% 114.28% -8.74%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Global Balanced Fund as at 31 Mar 2009 and are for reference only.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Global Balanced Fund 14.53% 0.00% 17.91% 3.80% -30.22% -12.72% 
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