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Please visit www.cigna.com.hk

As at Mar 31, 2009
2009 3 31

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton European Fund (TEU)

The initial months of 2009 saw European markets buffeted by continued problems in fi nancial 
markets, weak economic releases and disappointing company results, which led to sharp 
reductions in companies’ earnings and dividend forecasts. Investor sentiment turned very 
negative, to the extent that positive signs had little effect: despite a recovery in commodity 
prices from December lows and an uptick in the Baltic Freight Index, markets hit multi-year 
lows in early March. 
However, the mood among investors changed thereafter as a string of economic indicators 
exceeded expectations. In addition, news that several U.S. banks had traded profi tably over 
the quarter buoyed markets globally. Measures from the UK and U.S. governments to increase 
the money supply and deal with the toxic assets that were impairing the banking system also 
found favor. Consequently, global markets, including European markets, saw a rally late in 
the quarter. 
The months ahead still appear challenging for European economies. Immediate risks include 
rising protectionism, possible inappropriate regulation, and the disproportionately severe 
economic problems of countries on the European periphery, while the need to rein in the 
extraordinary defi cits run up by governments across the continent may pose problems later in 
the year. However recent economic releases now suggest that the worst of the global economic 
recession may have passed. The scale of share price declines prior to the recent rally has 
been such that, even allowing for very sharp reductions in earnings and dividend forecasts, 
equities are trading on unusually favorable valuations. On this basis, we believe that after 
recent trading, the portfolio combines fi nancial strength, growth prospects and favorable 
long-term valuations, and it could offer investors considerable potential for capital growth 
going forward.
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Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : April 4 1991

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.82

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : MSCI Europe Index

*  Underlying Fund – Templeton European Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
CIGNA - Templeton European Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton European 
Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 TOTAL SA          3.6%
2 SANOFI-AVENTIS               3.2%
3 TELEFONICA SA      3.2%
4 ROCHE HOLDING AG             3.1%
5 PEARSON PLC      2.9%
6 BP PLC              2.7%
7 FRANCE TELECOM SA        2.7%
8 VODAFONE GROUP PLC          2.6%
9 SAP AG    2.5%
10 KONINKLIJKE KPN NV 2.4%

CIGNA - Templeton European Fund will be invested in Templeton 
European Fund. The underlying fund – Templeton European 
Fund aims to achieve long-term capital growth by investing in 
equity and debt obligations issued by European corporations and 
governments.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(acc)EUR Shares only.
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Templeton European Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton European Fund -16.08% -33.03% -48.94% -18.30% -16.08%

Benchmark -14.45% -33.91% -49.56% 188.60% -14.45%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton European Fund as at 31 Mar 2009 and are for reference only.
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Energy
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton European Fund 22.33% 6.35% 28.36% 5.23% -46.22% -16.08% 
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