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CIGNA - Franklin Biotechnology Discovery Fund will be invested
in Franklin Biotechnology Discovery Fund. The underlying
fund - Franklin Biotechnology Discovery Fund aims to seek
capital appreciation by primarily investing in equity securities of
biotechnology companies and discovery research firms located in
the U.S. and other countries and to a lesser extent in debt securities
of any type of foreign or U.S. issuers.
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Fund Information E£&%

*Underlying Fund Inception Date : ~ April 482000
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Fund Launch Date :

ESHHAE:

NAV Per Unit :

BEMNEEFE:

Fund Management Fee :
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Annual Management Fee :
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April 482002
USD £3570.97

1.5% of net asset value p.a.

BEREEHMEZ 5%

1.5% of net asset value p.a.

BEREERHEZ.5%

Benchmark : NASDAQ Biotech Index
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* Underlying Fund — Franklin Biotechnology Discovery Fund
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# Morningstar™ Overall Rating
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CIGNA - Franklin Biotechnology Discovery Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Franklin
Biotechnology Discovery Fund invests.
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Data Source: ©2009 Morningstar, Inc. Al rights reserved. The information contained herein: (1) is
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information.
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Comments of Franklin Templeton *
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U.S. equities endured another quarter of volatility and risk aversion as weak economic data
and grim financial sector news weighed heavily on investor sentiment from the second week of
the year through early March. From a 12-year low point established during this time period,
the stock market jumped by more than 20% in just 13 trading days. Though markets remain
volatile, we continue to monitor the biotech landscape as well as macroeconomic conditions
to take advantage of attractively valued stocks of established biotech companies as well as
promising small- and mid-cap biotechnology firms.

We believe the fundamentals for larger biotechnology companies, the fund’s largest
weightings, remain solid and there appears to be few obstacles for growth in the short to
intermediate term, even with the health care reform being proposed by the new presidential
administration. We do not believe the current health care proposal is a significant negative
for larger capitalized biotechs, although we ize that greater go i

and a significant expansion in coverage opens up a great deal of uncertainty long term. In
addition, stocks of large cap biotechs are trading at all-time lows in valuation. We think the
low valuations incorporate the concerns about health care reform.

It is smaller biotechs that continue to be challenged by a dismal financing environment and
a relentlessly conservative Food and Drug Administration. We expect a number of these
companies will be forced to declare bankruptcy or be acquired at bargain prices in 2009-
2010. Despite these risks, valuations are extremely low, leading to potential opportunities,
in our view.
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Remarks 3 ©
« Please note that investment involves risk and the value of the investments and the yield from our investment-
linked insurance plans may go down as well as up as a consequence of the general nature of varied
investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
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« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
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~ Information provided under these sections are from Franklin Templeton Investments. Al references of “We™
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy,
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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=== Franklin Biotechnology Discovery Fund
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Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of
reinvestments and capital gain or loss. Performance information is based on A(acc)USD Shares only.
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Cumulative Performance Zf&%I8

3 Months 6 Months 1 Year Since Launch 2009 YTD
R R *F BH#EHEIR FNES
CIGNA - Frankiin Biotechnology Discovery Fund 4 &40 12.39% 3.71% 2.75% 1.64%
{55 - EMGAEMR TSRS ’ ’ ’
Benchmark -6.41%  -18.33%  -12.56%  -36.87% -6.41%
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Calendar Year Performance FERIR

2004 2005 2006 2007 2008 229=AP
CIGNA - Franklin Biotechnology Discovery Fund 9.00% 1.83% 2.70%
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-10.12% -1.64%

TOP 10 HOLDINGS by Franklin Templeton EfE s AERSlBIR 2 +AIREIEH +4
% of Total EHLE

1 GILEAD SCIENCES INC 10.1%
2 GENZYME CORP-GENERAL DIVISION 7.8%
3 CELGENE CORP 7.6%
4 BIOGEN IDEC INC 5.1%
5 AMGEN INC 4.4%
6 TEVA PHARMACEUTICAL INDUSTRIES LTD 4.3%
7 ROCHE HOLDING AG 4.2%
8 CEPHALON INC 3.5%
9 LIFE TECHNOLOGIES CORP 3.4%
10 BIOMARIN PHARMACEUTICALS INC 2.5%

Fund Breakdown by Franklin Templeton =R 5akEREiEIR (it B &0 t4

Sector Allocation
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Portfolio Allocation
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Geographical Allocation

Cash Other Countries Switzerland Other Sectors
HAtExR Bt HAhiTE

2?%/5 24.7% 4.2% 20.2%

United States

=E
66.8%
Equity Israel Health Care
BRR L&z fRRREEE
79.8% 4.3% 79.8%

* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Franklin Biotechnology Discovery Fund as at 31 Mar 2009 and are for reference only.
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Please visit Z52I% www.cigna.com.hk
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