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Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Baring Asset Management. All references of “We” 
in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Baring Global Select Fund (BLS)

• During the month the Fund returned 5.9%, while the Index returned 7.6%.
  

• Global equity markets rose by 7.6% in US dollar terms in March recovering some 
of the ground lost in the fi rst two months of this year.  Economic data continues 
to be poor though there have been signs of a moderation in the rate of decline of 
economic indicators which has given a measure of relief to investors.

 

• The best performing sector in the month was the Financials sector which rose 
by 14%. This was followed by the Technology sector which rose by 11%. The 
worst performing sector was the Utilities sector which fell by 0.4%. By region, 
the emerging markets and Pacifi c ex Japan performed best rising by 15.5% and 
13.5% respectively. The worst performing region was Japan which rose by 2.5%. 

 

• US life insurer MetLife was our best performing stock rising 49% in the month. 
Our worst performing stock was health care provider Fresenius AG which fell by 
9.7%. 

 

• Though economic news has continued to be quite poor, equity investors have 
seized on signs of a moderation in the decline of economic indicators and the 
cheap valuations in the market to help global equities to rise by the most in a single 
month since 2002.  We still believe that the economic data in 2009 will continue 
to be poor, however, continued efforts by central authorities to restart economic 
growth are likely to be positive for equities. As before, many growth stocks 
continue to trade at attractive valuation levels and we believe are an attractive 
long-term investment from this level.
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* Underlying Fund Inception Date : February 2 2001

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.93

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : MSCI World

*  Underlying Fund – Baring Global Select Fund
  – 

# Morningstar Overall RatingsTM   ★ ★ ★ ★Morningstar 
CIGNA - Baring Global Select Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Baring Global Select Fund invests. 

# Data Source - ©2009 Morningstar, Inc. All Rights Reserved. Data as at 31.3.2009, USD, Bid to Bid with  
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete 
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information. Past performance is no guarantee of future results.

 Morningstar overall ratings as of 31.3.2009 (Global Large-Cap Growth Equity Category).
 ©

  % of Total 

1 CENTAMIN EGYPT  2.9%
2 LIHIR GOLD       2.2%
3 TOTAL SA            2.1%
4 PRUDENTIAL                     2.1%
5 NIKO RESOURCES         2.1%
6 ZURICH          2.0%
7 HELLENIC TELECOMMUNICATIONS           2.0%
8 TULLOW OIL  2.0%
9 AXA 2.0%
10 GAZPROM 1.9%

CIGNA - Baring Global Select Fund will be invested in Baring Global 
Select Fund. The underlying fund – Baring Global Select Fund aims 
to achieve long-term capital growth by investing in equities listed or 
traded on a wide range of international markets.

Source: Baring Asset Management
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Baring Global Select Fund

MSCI World

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Baring Global Select Fund -7.87% -29.55% -46.24% -7.00% -7.87%

Benchmark -11.78% -30.88% -42.19% -15.07% N/A

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Baring Global Select Fund as at 31 Mar 2009 and are for reference only.

 

Materials
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Sector Allocation

Other Sectors

4.1%

Financials

16.3%

Energy

17.2%

Consumer Staples

12.5%

Health Care

13.3%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Baring Global Select Fund 4.17% 14.00% 28.07% 36.30% -49.28% -7.87% 


