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CIGNA - Baring Hong Kong China Fund e

Objectives BH1Z

CIGNA - Baring Hong Kong China Fund will be invested in Baring
Hong Kong China Fund. The underlying fund — Baring Hong Kong
China Fund aims to achieve long-term capital growth through
investment in Hong Kong and China equity markets. The Managers
may also invest in companies incorporated in Taiwan or quoted on
the Taiwan stock exchange or in companies that have significant
proportion of their assets or other interests in Taiwan.

55 - BEDTBTEELBRERENFETEPEED - 1L
FES - BETETEEASTEERENETERPEAMAER
% LEEEEENRPENER - IBFAIRENRTEREITM
MIAEEREESTS LHNARSEREBHEEALENE
EREMAERAIAT) -

Fund Information & &%}

*Underlying Fund Inception Date :  December 1251982
E[EzE-SeopAava =L E R

Fund Launch Date : April 452002
ESHHAH

NAV Per Unit : USD %3512.93
BEMEESE:

Fund Management Fee : 1.5% of net asset value p.a.
EEEEE BEAEEFEZI.5%
Annual Management Fee : 1.25% of net asset value p.a.
ERFE BEAEEFEZ1.25%
Benchmark : MSCI China

AR MSCI FERHE8I

* Underlying Fund - Baring Hong Kong China Fund
HHRES - REEETEES

# Morningstar Overall Ratings™ * * * *

Morningstar #&5F4k
Standard & Poor’s Fund Management Rating A
IEET A S BETETR
CIGNA - Baring Hong Kong China Fund has no investment rating currently.

Ratings shown above refer to the underlying fund in which CIGNA - Baring Hong Kong China Fund invests.
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# Data Source - ©2009 Morningstar, Inc. All Rights Reserved. Data as at 31.3.2009, USD, Bid to Bid with
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Morningstar overall ratings as of 31.3.2009 (China Equity Category).
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ENEHARBIRE - AXAHER © (1)BMorningstar & /S HRARERHEES ; (2) TEENHS
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Morningstar #85¥4% : #220093 431 H(*E

Comments of Barings %

= During the month the Fund returned 14.0%, while the Index returned 14.1%.
FESEAEAA0%  BEEHERA1% o

= Economic newsflow in China has improved. The Purchasing Managers’ Index grew 3.7% to 49% in February. Urban fixed
asset investment jumped 26.5% year-on-year in the first two months of the year. Investment projects backed by the central
government and local government jumped 40.3% year-on-year and 25.1% year-on-year respectively. In addition, Chinese
Premier Wen Jiabao remarked at a press conference that China had prepared plans to cope with even bigger difficulties. As
aresult, i reassured about th look. Consumer Price Infl inued to decline to -1.6%, marking
the first year-in-year contraction since Dec 2002 whilst Producer Price Inflation dropped to -4.5% year-on-year.
PEATENRNE  2RAFBITRER LA3T% » B4% - ESFEMER - HHETEERARFIARER
26.5% ° RRBFE R A BNEBRRERERFA HRINIE40.3% 25.1% < ftdh » PEMBERREE—ERE
BEET RECHENS ANETERENRE - Rit - RAEHEENRERED 4
BEA.6% + RETE002F1 28 WRENHSHREER ; MAZMMERREHBI THE4.5%

= The Hang Seng China Enterprises Index jumped 16.9% in March, partly due to @ warm reception for US government initiatives
1o help the US banks. The auto sector was boosted by news that the government will provide subsidies to farmers who replace
vehicles or trucks with small engine vehicles. The building materials sector outperformed as investors believed demand for
the building materials may benefit from the government's stimulus measures. The consumer discretionary sector outperformed
on better than expected results. Conversely, independent power producers underperformed on profit taking and uncertainty
about coal contract negotiation.
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= In March, we increased weightings in the financial and property sectors to enable the Fund to benefit from the positive policy
moves as well as the recovery of China's economy. We financed this by reducing our cash level. The Fund maintains a higher
exposure o the material/construction sector, which should benefit from the Chinese government’s stimulus package.
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= We believe that equity valuations largely reflect an economic slowdown. In the medium term, we expect China’s market to
prove resilient, as it benefits from government support initiatives, including monetary easing and infrastructure packages. The
Fund remains biased towards high quality companies with good cash flow and balance sheet strength, which should benefit
from the structural demand created by growing consumption and infrastructure spending in China.
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Remarks i¥ :

= Please note that investment involves risk and the value of the investments and the yield from our investment-
linked insurance plans may go down as well as up as a consequence of the general nature of varied
investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
ﬁggﬁmmu&mmmm;&n » BIRRARERNSIAA TR N EESERTRERR

« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
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~ Information provided under these sections are from Baring Asset Management. All references of “We”
in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy,
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
AHEBEEEDRRM HEHH THM REBEREYE  ABHEHETRREHZE
R EEETEREN ERY TR A AEZERE LEFEE -

9000 I === Baring Hong Kong China Fund
BEZEPEES
o 8000
8% 7000 - * " MSCI China
= MSCI FREIEE
2 4¥ 6000
ol
S % 5000
Q|
S -
§ ﬂ( 4000
= 8. 3000
8~ 2000
1000 ™=
Year
0 T T T T
Mar-05 Mar-06 Mar-07 Mar-08 Mar-09
Source: Baring Asset Management
BRI - BEEEEE
# The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became
MSCI Zhong Hua Total Return with effect from 1 September 2006. From 1 February 2008, the benchmark became MSCI China.
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Cumulative Performance R1EZRIR
3 Months 6 Months 1 Year Since Launch 2009 YTD
R R *F B#EH LR FWNES
CIGNA - Baring Hong Kong China Fund 1 g74 -8.89%  -35.81%  193.37% 1.87%
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Benchmark
AR

1.33% -9.56% -34.71% N/A N/A

Calendar Year Performance fFERIR

2004 2005 2006 2007 2008 229910

CIGNA -Baring Hong Kong ChinaFund 15 9700 11.05%  92.15%  74.39%  -55.00%  1.87%
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TOP 10 HOLDINGS by Barings FEZEft2 + KR EIEF +/

% of Total EHL
1 CHINA MOBILE 9.0%
2 CHINA LIFE INSURANCE 8.0%
3 INDUSTRIAL & COMMERCIAL BANK 6.4%
4  CHINA CONSTRUCTION BANK 5.6%
5 CHINA PETROLEUM & CHEMICAL 4.6%
6 CNOOC 3.8%
7 PETROCHINA 3.3%
8 PING AN INSURANCE 2.8%
9 CHINA OVERSEAS LAND 2.6%
10 CHINA SHENHUA ENERGY 2.5%

Fund Breakdown by Barings 82z fitZ B &M +4

Sector Allocation

Other Sectors ITESG
Hi1T% Consumer Discretionary
1.0% FERTHER
Information Technology 6.0%
i _
2.9% Cash

. . B Materials

Industrials ——————= 4.6% i

5.3%
11.2%
Utilities
Energy ARRZE
HER 3.6%
16.9%
Telecommunication Services Financials
WA S
11.3% 37.2%
®
* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Baring Hong Kong China Fund as at 31 Mar 2009 and are for reference only.
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