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CIGNA - Baring Hong Kong China Fund will be invested in Baring
Hong Kong China Fund. The underlying fund — Baring Hong Kong
China Fund aims to achieve long-ferm capital growth through investment
in Hong Kong and China equity markets. ?he Managers may also
invest in companies incorporated in Taiwan or quoted on the Taiwan
stock exchange or in companies that have significant proportion of
their assets or other interests in Taiwan.
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Fund Information E&& ¥

*Underlying Fund Inception Date : ~ December 1241982

HEE SR A

Fund Launch Date : April 482002
HEemHiAs:

NAV Per Unit : USDZt4.32
BENEEFE:

Fund Management Fee : 1.5% of net asset value p.a.
HeEme: BEREEREZ.5%
Annual Management Fee : 1.25% of net asset value p.a.
EEFE BEREEREZ.25%
Benchmark : MSCI China
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*Underlying Fund — Baring Hong Kong China Fund
HRES — FERETEES

* Morningstar Overall Ratings™
Morningstar Z2:F4%

Standard & Poor's Fund Rating

BELWMESTR A
CIGNA - Baring Hong Kong China Fund has no investment rafing currently.

Ratings shown above refer to the underlying fund in which CIGNA - Baring Hong Kong China Fund invests.
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# Data Source - ©2008 Morningstar, Inc. All Rights Reserved. Data as at 31.7.2008, USD, Bid to Bid with
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or fimely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Morningstar overall ratings as of 31.7.2008 (China Equity Category).
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Morningstar #3574 : Z200857 831 A (TEREER) -

During the month the Fund refurned 1.1%, while the Index returned 2.3%.
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Economic acivity slowed in the second quarter of 2008, to 10.]% year-on-year from 10.6% in the first quarter
on the back of slower export growth. In June, export growth dipped to 6.4% year-on-year expressed in local
currency ferms, The trade surplus also shrank by 12 year-on-year in the second quarter, amid weakening
exports ye resilient domesfic demand and surging costs of imported energy and commodities, The monetary
authorities signalled a subtle change in policy focus, away from controling inflation towards maintaining stable
economic growth.
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Consumer Price Inflation confinued to ease in line with expectations to 7.1%. However, Producer Price Inflation
continued to accelerate amid further rises in energy and raw matericls costs. The Hong Seng China Enterprises
Index rose in July, with Ailines performing wel iue o a sharp decline in global crude oil prices. Infrasfructure
stocks gained on the back of the government's acceleration o? railway coniract fenders. Bank stocks rose amid
reports that China's insurance regulator has received applications from four banks fo fake stakes in insurance
companies. Shipping stocks were clso weak as the cost oFmoving qoods by sea fel significantly.
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During July we increased our holdings of domesfically quoted China A shares, following a fall of more than
50% since the market peaked in January. We believe many A shares are now atfractively vu?ued. We dlso bought
Chinese Telecoms stocks to increase our exposure fo domestic consumption. We confinue fo fovour stocks Iﬁut
should benefit from increasing infrastructure spending.
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We expect China's equity market to face challenges as global economic growth slows and higher commodity
prices EJE' inflofion. However, the Chinese economy shouFd be well positioned, given ifs robust hgncncid position
and easing inflafionary pressures. We refain our preference for industry leaders that should be able fo raise
prices and companies we expect to exhibit good earings growth.
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Remarks &%:

o Please note that investment involves risk and the value of the investments and the yield
from our investment-linked insurance plans may go | as up as a consequence
of the general nature of varied investments and possible exchange or inferest rate fluctuations.

ot indicative of future rmance of the plans

The fund prices shown above are ni .
&Eiﬁ&%@uﬁﬁﬁﬁﬂﬂ?ﬁ@ﬁﬁ  BEREBERKETUATRE - U EESEE
TR RS

e This fund is an investment fund option of several CIGNA investment-linked insurance
plans. Please is fund information in conjunction with the CIGNA Funds Brochure
and the related Principal Brochure of related insurance plans.
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A Information provided under these sections are from Baring Asset Management. All
references of "We" in these sections mean Baring Asset Management. C%NA does
not accept liability for the accuracy, completeness or otherwise of such information, which

does not represent the view or opinion of CIGNA.
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Underlying Fund Performance by Barings
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Source: Baring Asset Management
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# The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became
MSCI Zhong Hua Total Return with effect from 1 September 2006. From 1 February 2008, the benchmark became MSCI China.
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I Cumulative Performance & &R

3 Months 6 Months 1 Year Since Launch 2008 YTD
A A & B LIk ENES
JONA BaringHongKeng ChinaFund 14709 1184 2258%  33200% -32.50%
s -14.58% 3.92% 2.32% N/A N/A

TOP 10 HOLDINGS by Barings BZi2 > + X8EEE ™

% of Total B4 EL
1 INDUSTRIAL & COMMERICAL BANK 10.7%
2 CHINA MOBILE 9.5%
3 PETRO CHINA 5.6%
4 CHINA PETROLEUM & CHEMICAL 5.3%
5 CHINA CONSTRUCTION BANK 5.0%
6 PING AN INSURANCE 4.5%
7 TENCENT HOLDINGS 3.9%
8 CHINA SHENHUA ENERGY 3.4%
9 CHINA COMMUNICATIONS CONSTRUCTION 3.0%
10 CHINA LIFE INSURANCE 3.0%
Fund Breakdown by Barings BRI 2 EH &5 ™
Sector Allocation
Materials TENE Consumer Staples
Mt MEHER
5.3% 2.9%
i Cash
Informqm%\' 'I:echno|ogy o
63% S0%
Consumer
Discretionary
FHFHER
6.3%
Telecommunication Services
BB Financials
10.5% Py
33.6%
Industrials
12.7%
Energy
HEIR
19.4%
* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Baring Hong Kong China Fund as at 31 Jul 2008 and are for reference only.
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CIGNA

Please visit 3318 www.cigna.com.hk
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