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CIGNA - Baring Hong Kong China Fund will be invested in Baring
Hong Kong China Fund. The underlying fund — Baring Hong Kong
China Fund aims to achieve long-ferm capital growth through investment
in Hong Kong and China equity markets. ?he Managers may also
invest in companies incorporated in Taiwan or quoted on the Taiwan
stock exchange or in companies that have significant proportion of
their assets or other interests in Taiwan.
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Fund Information E&& ¥
December 1241982

*Underlying Fund Inception Date :

HEE SR A

Fund Launch Date : April 482002
ESHEHAM -

NAV Per Unit : USDZ7t5.58
BENEEFE

Fund Management Fee : 1.5% of net asset value p.a.
HeEme BEREEREZ.5%
Annual Management Fee 1.25% of net asset value p.a.
EEFE BFEREEFEZ1.25%
Benchmark : MSCI Zhong Hua Total Return
ISER - MSCI EEH AR EIH

*Underlying Fund — Baring Hong Kong China Fund
HRES — FERETEES

* Morningstar Overall Ratings™

Morningstar Z2:F4% lafiafalal

Standard & Poor's Fund Rating A
REEWESITR

CIGNA - Baring Hong Kong China Fund has no investment rating currently.

Rafings shown above refer to the underlying fund in which CIGNA - Baring Hong Kong China Fund invests.
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# Data Source - ©2007 Morningstar, Inc. Al Rights Reserved. Data as at 30.06.2007, USD, Bid to Bid with
gross income reinvested. The information contained herein: (1) is proprietary o Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
o fimely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.
Morningstar overall ratings as of 30.06.2007 (China Equity Category).
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TREEE  TRLEE  Momingstar R HAR REFHARRERARRMIBMEMEERBRA
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Morningstar #5F
|. Fund Manager's Comments B & 832 714/

© During the month the Fund retumed 14.7%, while the Index retured 9.0%. The economy in China remains robust

Chinese economic rowh rose by 11.9%inhe second quarie of 2007. Retal sols inhefishlf of 2007 rose by15.4%

s highest e since 1997, China's rban fixed osset investment growh remained song ot 25.9% for the first holf o

e year. The only dafa which sparked some concern wos infiation. China's consumer inflaton rafe rose o 4.4% in

June, lorgely due fo sherply appreciting food prices, The qualfied domesic instuional nvestor scheme confinued fo

drive he ruﬁ of Chinese shares in e month, enabling the Hong Seng China Enerprise Index of H shares, and the
Hang Seng ghinuﬂmioied Corporafions Index of red sﬁures, fo reach record highsin the hird week of Jly.

AESRA LF47% BEEY F79.0% « FELEDAET - 007FE-FRHLHLREE
11.9%7HE ° 2007 LXEREH F71154% » REIIOTELRBATHE o PEISE L¥ENY
PEEAERRAETNAY  5250% BB ES B NBEREE 05 A ERIES
B2 200% =20 BRERSE LAY - 27 > ARASNBRREE HRRRTTE
KL REHREE PR AN SRE B EP ARG AN E = ARAIRRNS «
Triggered by the new rules announced by the China Inurance Regulotory Commission which alows domesfcinsurers o nvest
15%? ofheifofol osets obroad, insuronce stocks emerged os he ke winners duing the month, Bonks recorded posiive retums,
driven by the expeciaion ofsrong resuls for he fist haf of the year. Due o the high of price Sinopec laggord behind the

marketn .
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During he month, lcoted the Fund' ket volatly increased. We fook the opportuniy o op up the
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Interns ofonﬂr inves1rnerl|l ?M, e remulian'\gs'ed fowards I‘he dlomesﬁc grivdh sry such o bonks,properes und’rehil_ers.

; h 9
sincethey benefit rom the goverments pending on improving ronsporiaion ks ad ool muniéipa Seices  ur v,
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Remarks &%

. Please note that investment involves risk and the value of the investments
and the yield from our investment-linked plans may go down as well as
up as a consequence of the general nature of investment and possible
exchange or inferest rate fluctuations. The fund prices shown above are
not indicative of future performance of the plans.
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2. Source of information: CIGNA Worldwide Life Insurance Company Limited.
BERRE  EHRRABRBARAE

3.This fund is an investment fund option of several CIGNA investment linked
insurance plans. Please read this fund information in conjunction with the CIGNA
Funds Brochure and the related Princi§a| Brochure of related insurance plans.
HESREHBBREANERBH S ESEE - MEAESEREA—H
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4. Some of the information included in this material have been prepared with

the assistance of Baring Asset Management.
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I Underlying Fund Performance fEEEE €& IR
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Source: Baring Asset Management
HRRE  BEEEEE
# The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became

MSCI Zhong Hua Total Return with effect from 1 September 2006.
BE2006%8A310 » TBERRARBEBIELEBMERH - 2006597 1 B RMSCIHEEBMAERATIHET

I ulative Performance &R

3 Months 6 Months 1 Year Since Launch 2007 YTD
A A F B#EH % FENES
CIGNA - Baring Hong Kong China Fund
p=thigy LI M s 35.77% 52.46% 125.00% 458.00% 52.04%
Benchmark o
Thisis 22.89% 27.50% 65.13% N/A N/A

| TOP 10 HOLDINGS + A2 &E8

% of Total E4YEL

1 HONG KONG EXCHANGE 5.7%
2 CHINA COMMUNICATIONS CONSTRUCTION 5.6%
3 CHINA MERCHANT BANK 4.8%
4 CHINA OVERSEAS LAND 4.7%
5 GUANGZHOU R&F PROPERTIES 4.1%
6 INDUSTRIAL AND COMMERICAL BANK 3.2%
7  LEEE&MAN PAPER 3.1%
8 ALUM CORPORATION 3.1%
9 CHINA SHENHUA ENERGY 3.0%
10 NINE DRAGONS 2.9%

Fund Breakdown E& 75 *

Sector Allocation

TS

Aui?mobﬂe Consumer Staples

_E MEHER
2.8% 2.0%
Building Material
AL
5.0% Cashs & Others
Paper - BeRHM
SEH 24.7%
6.0%
Infrastructure
R

7.9%

Finance

Consumer Discretionar £
FUEHER 17.8%
8.5%

Precious / Non-Ferrous Metals fopsitics

BeE FetE

11.9% 13.4%

* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Baring Hong Kong China Fund as at 31 Jul 2007 and are for reference only.
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CIGNA

Please visit 3318 www.cigna.com.hk A Business of Caring.
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