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CIGNA - Templeton European Fund (TEU)

European markets fell again in February as concerns mounted about the health 
of fi nancial stocks, with a number of major companies affected by speculation 
about emergency capital raisings and possible nationalization. Stocks in weaker 
eurozone markets and those exposed to the deepening crisis in central and Eastern 
Europe fared worst. With economic indicators and a dismal results season both 
suggesting a deepening recession, the ECB signalled that further monetary easing 
was planned. Governments moved to increase support for banks and investigated 
more radical measures to stimulate growth and combat a perceived threat of 
defl ation.  
Severe fi nancial strain in weaker eurozone economies and several central European 
countries – many of which are caught between declining local currencies and hard 
currency debts taken on in better times – pose challenges to Europe over and above 
those arising from the global economic downturn. Recent economic releases across 
the continent were very weak, and a troubled results season provoked sharp cuts in 
equity earnings forecasts. Although lead indicators such as PMI surveys remain at 
extremely low levels, certain data hints tentatively at improvement later in the year. 
We believe the fund, with high weightings in sectors such as telecoms and health 
care – where profi tability has been sustained in the face of the downturn – is well 
placed to ride out short-term turbulence and benefi t as conditions improve.
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* Underlying Fund Inception Date : April 4 1991

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.77

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : MSCI Europe Index

*  Underlying Fund – Templeton European Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
CIGNA - Templeton European Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton European 
Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 
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  % of Total 

1 TOTAL SA          3.6%
2 SANOFI-AVENTIS               3.2%
3 NOVARTIS AG      3.2%
4 TELEFONICA SA             3.2%
5 PEARSON PLC      2.9%
6 VODAFONE GROUP PLC         2.8%
7 FRANCE TELECOM SA        2.8%
8 BP PLC          2.7%
9 MUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT    2.6%
10 TESCO PLC  2.6%

CIGNA - Templeton European Fund will be invested in Templeton 
European Fund. The underlying fund – Templeton European 
Fund aims to achieve long-term capital growth by investing in 
equity and debt obligations issued by European corporations and 
governments.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(acc)EUR Shares only.
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Templeton European Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton European Fund -15.56% -44.75% -52.55% -22.65% -20.54%

Benchmark -15.83% -47.53% -52.64% 169.77% -20.03%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton European Fund as at 28 Feb 2009 and are for reference only.
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Geographical Allocation

Other Sectors

4.6%

Cash

1.8%

Financials

11.7%

Health Care

16.4%
Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

Portfolio Allocation Sector Allocation

Consumer
Discretionary

12.5%

Italy

5.0%
Spain

5.0%

Other 
Countries

10.4%

United 
Kingdom

29.3%

Netherlands 

8.8%
Switzerland

9.0%

Germany

14.3%

Equity

98.2%

France

16.0%

  Feb-92 Feb-93 Feb-94 Feb-95 Feb-96 Feb-97 Feb-98 Feb-99 Feb-00 Feb-01 Feb-02 Feb-03 Feb-04 Feb-05 Feb-06 Feb-07 Feb-08 Feb-09

Energy

13.7%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton European Fund 22.33% 6.35% 28.36% 5.23% -46.22% -20.54% 

Norway

2.2%


