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CIGNA - INVESCO Global Leisure Fund (ILS)

Recession fears and unprecedented risk aversion undermined global 
equities during the fourth quarter of 2008. Most of the weakness in stock 
prices was concentrated in October when the banking crisis in the US and 
Europe, following the earlier collapse of Lehman Brothers, prompted a 
wave of selling by distressed hedge funds. The MSCI World (US$) index 
fell by 21.8% during the quarter. However, equity prices showed signs of 
recovery towards the end of the year as governments around the world 
announced a number of fi scal stimulus packages and central banks cut 
interest rates. We continue to review the portfolio for better insight into 
the companies which we believe will do well over the next few years. In 
our view, this includes companies with access to capital, strong balance 
sheets and the ability to survive short-term volatility. At a sector level, we 
remain heavily weighted in media and hotel, restaurant & leisure stocks. 
Additionally, we have signifi cant exposure to broadcasting & cable TV, 
movies & entertainment, resorts & cruise lines and advertising stocks.
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* Underlying Fund Inception Date : October 10 1994

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.60

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : MSCI World ND

* Underlying Fund – INVESCO Global Leisure Fund
  – 

# Morningstar RatingTM   ★ ★Morningstar 

CIGNA - INVESCO Global Leisure Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - INVESCO Global 
Leisure Fund invests. 

# SOURCE: ©2009 Morningstar
 ©

  % of Total 

1 OMNICOM   6.7%
2 COMCAST A        4.9%
3 WALT DISNEY         3.7%
4 PEPSICO          3.6%
5 MCDONALD’S       3.3%
6 DIAGEO       3.0%
7 GOOGLE   3.0%
8 CABLEVISION SYSTEMS A 2.9%
9 BEST BUY 2.8%
10 ABERCROMBIE & FITCH A 2.6%

CIGNA - INVESCO Global Leisure Fund will be invested in INVESCO 
Global Leisure Fund. The underlying fund – INVESCO Global Leisure 
Fund aims to provide long-term capital growth from an international 
portfolio of investments in companies predominantly engaged in the 
design, production or distribution of products and services related 
to the leisure time activities of individuals. 

Source: ©2009 Morningstar, NAV to NAV, gross income re-invested in fund currency.
Effective 1 April 2004, the index was changed from MSCI World Hotel/Restaurant and Leisure to MSCI World. Performance of the current index applies 
retrospectively.
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INVESCO Global Leisure Fund A

MSCI World ND 

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - INVESCO Global Leisure Fund -8.43% -43.96% -50.85% -40.04% -14.17%

Benchmark -15.47% -43.55% -47.12% 50.36% -18.10%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
INVESCO Global Leisure Fund as at 28 Feb 2009 and are for reference only.

 

Other Countries

11.5%United Kingdom

3.6%

Ireland

2.3%

Consumer Durables and 
Apparel

5.5%

Sector Allocation

Belgium 

2.3%

Cash

8.2%

Media

31.0%

United States

72.1%

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from INVESCO Asset Management Asia Limited. All 
references of “We” in these sections mean INVESCO Asset Management Asia Limited. CIGNA does not 
accept liability for the accuracy, completeness or otherwise of such information, which does not represent 
the view or opinion of CIGNA.
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Geographical Allocation

Cash

8.2%

Software and Services

4.3%
Other Sectors

4.5%Retailing

15.7%

Food, Beverage and 
Tabacco

17.5%

Consumer Services

13.3%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - INVESCO Global Leisure Fund 9.62% -2.63% 20.72% -3.73% -45.84% -14.17% 


