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CIGNA - INVESCO Global Health Care Fund (IHC)

Recession fears and unprecedented risk aversion undermined global 
equities during the fourth quarter of 2008. Most of the weakness in stock 
prices was concentrated in October when the banking crisis in the US and 
Europe, following the earlier collapse of Lehman Brothers, prompted a 
wave of selling by distressed hedge funds. Although stock prices staged 
a small recovery towards the end of the year, the MSCI World Health 
Care (US$) index still recorded a quarterly decline of 11.0%. Losses in the 
broader market were larger. We continue to be heavily weighted in US 
and European pharmaceutical and biotechnology companies. Our non-
US weighting is mainly focused on European large-cap pharmaceuticals 
which have less patent-expiration concerns. We also have signifi cant 
exposure to the health care equipment and life science tools & services 
sectors. We are focusing on companies with new product cycles, less 
reimbursement risk and less competition. We also have a preference for 
mid- and small-cap biotechnology companies that are not included in the 
benchmark. The health care industry is not as capital intensive as other 
industries, as many health care companies have little or no debt on their 
balance sheets and are able to generate substantial cash.
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* Underlying Fund Inception Date : March 3 1994

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.83

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 2.0% of net asset value p.a.

Benchmark : MSCI World HealthCare ND

*  Underlying Fund – INVESCO Global Health Care Fund
  – 

# Morningstar RatingTM    ★ ★ ★Morningstar 

CIGNA - INVESCO Global Health Care Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - INVESCO Global 
Health Care Fund invests. 

# SOURCE: ©2009 Morningstar
 ©

  % of Total 

1 GENENTECH                   5.0%
2 WYETH               4.8%
3 GILEAD SCIENCES          4.2%
4 JOHNSON & JOHNSON      3.7%
5 AMGEN  3.4%
6 ROCHE   3.3%
7 CVS CAREMARK       3.1%
8 GENZYME 3.1%
9 MEDTRONIC  2.7%
10 CELGENE 2.6%

CIGNA - INVESCO Global Health Care Fund will be invested in 
INVESCO Global Health Care Fund. The underlying fund – INVESCO 
Global Health Care Fund aims to achieve long-term capital growth 
by investing in healthcare companies throughout the world. 

Source: ©2009 Morningstar, NAV to NAV, gross income re-invested in fund currency. The Fund was originally launched in 06/1982 as a Bermuda 
domiciled fund.
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INVESCO Global Health Care Fund A

MSCI World Health Care 

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - INVESCO Global Health Care Fund -0.58% -31.67% -31.10% -17.32% -6.30%

Benchmark -8.93% -29.97% -29.14% N/A -15.20%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
INVESCO Global Health Care Fund as at 28 Feb 2009 and are for reference only.

 

Other Countries

5.6%

United States

75.0%

Switzerland

6.0%

Life Sciences Tools 
and Services

6.2%

Sector Allocation

Germany

3.0%

Cash

8.3%

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from INVESCO Asset Management Asia Limited. All 
references of “We” in these sections mean INVESCO Asset Management Asia Limited. CIGNA does not 
accept liability for the accuracy, completeness or otherwise of such information, which does not represent 
the view or opinion of CIGNA.
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Geographical Allocation

Cash

8.3%
Pharmaceuticals

25.4%

Other Sectors

0.6%Health Care
Equipment and Supplies

16.8%

Biotechnology

24.6%

Food and Staples Retailing

3.5%

Health Care
Providers and Services

14.6%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - INVESCO Global Health Care Fund 7.92% 5.50% 1.74% 9.40% -31.06% -6.30% 

United
Kingdom

2.1%


