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CIGNA - Baring Hong Kong China Fund e

Objectives BH1Z

CIGNA - Baring Hong Kong China Fund will be invested in Baring
Hong Kong China Fund. The underlying fund — Baring Hong Kong
China Fund aims to achieve long-term capital growth through
investment in Hong Kong and China equity markets. The Managers
may also invest in companies incorporated in Taiwan or quoted on
the Taiwan stock exchange or in companies that have significant
proportion of their assets or other interests in Taiwan.
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Fund Information & &%}

*Underlying Fund Inception Date :  December 1251982
E[EzE-SeopAava =L E R

Fund Launch Date : April 452002
ESHHAH

NAV Per Unit : USD %3512.58
BEMEESE:

Fund Management Fee : 1.5% of net asset value p.a.
EEEEE BEAEEFEZI.5%
Annual Management Fee : 1.25% of net asset value p.a.
ERFE BEAEEFEZ1.25%
Benchmark : MSCI China

AR MSCI FERHE8I

* Underlying Fund - Baring Hong Kong China Fund
HHRES - REEETEES

# Morningstar Overall Ratings™ * * * *

Morningstar #&5F4k
Standard & Poor’s Fund Management Rating A
IEET A S BETETR
CIGNA - Baring Hong Kong China Fund has no investment rating currently.

Ratings shown above refer to the underlying fund in which CIGNA - Baring Hong Kong China Fund invests.
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# Data Source - ©2009 Morningstar, Inc. All Rights Reserved. Data as at 28.2.2009, USD, Bid to Bid with
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.

Morningstar overall ratings as of 28.2.2009 (China Equity Category).
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Morningstar #85¥4% : #2200952H28 H(*E

Comments of Barings &2 £ 1S

= During the month the Fund returned -3.2%, while the Index returned -3.2%.
FEERATHS 2% » RERMERTHI.2% -

« Economic data continued to weaken. Chinese exports fell by 17.5% in January, led by the ASEAN countries, Korea
and Hong Kong. Inflation moved lower too, with Chinese producer prices - the costs businesses pay for goods —
down by 3.3% compared with the same month twelve months earlier. New borrowing rose by RMB 1.62 trillion in
January, more than doubling last year's amount due to more short term bill financing.
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= The Hang Seng China Enterprises Index of H-shares listed in Hong Kong fell by 3.2% in February due to concerns
about the global economy and financial system. Insurance was one of the strongest areas of the market after the
regulator announced that insurers would be able to buy unsecured corporate notes. Car makers also performed
well, as sales of small cars picked up in January. Banks were weak, with concerns over earnings deterioration and
rising bad debts, as were property companies, coal miners and shipping stocks.
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= We reduced exposure to some of the more volatile energy and materials companies in the portfolio after good

relative performance. We added to a number of more defensively positioned companies, and increased cash levels

given the continued volatility of the market. However, we continue to have a good level of exposure to the material/
construction sector, which should benefit from the Chinese government's stimulus package.
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We believe the valuation of Chinese equities largely reflects the slower pace of growth in the economy. We think

the Chinese market should prove resilient from here, helped by government support through interest-rate cuts and

the recent stimulus package. Our focus in the Fund remains stronger companies with good cash flow and robust
balance sheets, which should be well positioned to benefit from growing consumer and infrastructure spending in

China.
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Remarks iF *

« Please note that investment involves risk and the value of the investments and the yield from our investment-
linked insurance plans may go down as well as up as a consequence of the general nature of varied
investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
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« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
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~ Information provided under these sections are from Baring Asset Management. All references of “We”
in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy,
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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# The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became
MSCI Zhong Hua Total Return with effect from 1 September 2006. From 1 February 2008, the benchmark became MSCI China.
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Cumulative Performance R1EZRIR
3 Months 6 Months 1 Year Since Launch 2009 YTD
R R *F B#EH LR FWNES
CIGNA - Baring Hong Kong China Fund 5 go; _35.30% 51.50% 157.51% 10.58%
155 - BESETEES
Benchmark -1.89% -36.91% -49.76% N/A N/A
EEEY

Calendar Year Performance fFERIR

2004 2005 2006 2007 2008 229910

CIGNA - Baring Hong Kong ChinaFund 10 9700 11.05%  92.15%  74.39%  -55.00%  -10.58%
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TOP 10 HOLDINGS by Barings FEZEft2 + KR EIEF +/
% of Total EHL

1 CHINA MOBILE 9.2%
2 CHINA LIFE INSURANCE 8.7%
3 CHINA CONSTRUCTION BANK 5.8%
4 INDUSTRIAL & COMMERCIAL BANK 5.5%
5 CHINA PETROLEUM & CHEMICAL 4.4%
6 CNOOC 3.9%
7 PETROCHINA 3.4%
8 PING AN INSURANCE 3.4%
9 CHINA OVERSEAS LAND 3.0%
10 CHINA COMMUNICATIONS CONSTRUCTION 2.4%

Fund Breakdown by Barings 82z fitZ B &M +4
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* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Baring Hong Kong China Fund as at 28 Feb 2009 and are for reference only.
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Please visit 52I% www.cigna.com.hk CIGNA

Insurance Company Limited & # R #H A & # R A%




