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CIGNA - Baring Global Resources Fund (BGR)

• During the month the fund returned -1.6%. 
 
• Global equities, as measured by The MSCI World Index, fell by more than 10% in February as a series of 

poor economic data releases and serious concerns over the health of UK and US banks in the wake of the 
Royal Bank of Scotland’s announcement of the largest ever loss in UK corporate history weighed on investor 
sentiment. This increase in risk aversion also led to a rise in safe-haven assets like the US Dollar and gold. 
Brent crude oil was unchanged over the month, possibly indicating that OPEC has now brought this market 
closer to balance, whilst base metals were mixed with copper rising by nearly 10% on the back of purported 
Chinese buying and nickel declining 11% on weak demand.  

 

• Positive stock selection, particularly within the Energy sector, was the principle driver of out-performance 
during the month. BG performed strongly after releasing earnings signifi cantly above consensus whilst UK 
E&P company Dana Petroleum announced two positive discoveries in the North Sea in addition to a 16% 
increase in booked 2P reserves at their trading update. Colombian E&P Pacifi c Rubiales performed well after 
announcing that it had received funding for a pipeline connecting their Rubiales oil fi eld to the Monterrey 
station, which will substantially increase their production and reduce costs.

 

• Although the short-term outlook remains diffi cult and we expect volatility to remain high, we believe that 
much bad news is already discounted in prices. With $1.7 trillion in global fi scal stimuli already announced 
by governments globally, of which over one third is to be directed into infrastructure, this should provide 
some support for commodities over the remainder of the year. In the medium-term the outlook for this asset 
class remains positive, driven by the ongoing industrialisation and urbanisation of Asia.
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* Underlying Fund Inception Date : December 12 1994

Fund Launch Date : January 1 2008

NAV Per Unit : USD 4.03

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

^ Sector Average : Mstar HG Fd SC Commodity
& Nat R

*  Underlying Fund – Baring Global Resources Fund
  – 
^ Sector average refers to the average performance of Mstar HG Fd Sc Commodity & Nat R of the HKSFC authorized 

fund classifi ed by Morningstar. Authorisation does not imply offi cial approval or recommendation by HKSFC.
 

# Morningstar Overall RatingsTM   ★ ★Morningstar 
CIGNA - Baring Global Resources Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Baring Global Resources Fund invests. 

# Data Source - ©2009 Morningstar, Inc. All Rights Reserved. Data as at 28.2.2009, USD, Bid to Bid with  
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its 
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete 
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising 
from any use of this information. Past performance is no guarantee of future results.

 Morningstar overall ratings as of 28.2.2009 (Sector Equity Energy Category).
 ©

  % of Total 

1 EXXON MOBIL                      9.2%
2 CHEVRON        8.7%
3 BG GROUP                                          6.4%
4 MONSANTO                                              5.9%
5 BP                             5.4%
6 POTASH SASKATCHEWAN                         4.9%
7 LIHIR GOLD                          4.1%
8 BHP BILLITON       3.7%
9 CDN NATURAL 3.4%
10 SASOL LIMITED 3.3%

CIGNA - Baring Global Resources Fund will be invested in Baring 
Global Resources Fund. The underlying fund – Baring Global 
Resources Fund aims to achieve long-term capital appreciation 
through investment in a diversifi ed portfolio of the securities of 
commodity producers, being companies engaged in the extraction, 
production, processing and/or trading of commodities such as oil, 
gold, aluminum, coffee and sugar.

Source: Baring Asset Management
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Baring Global Resources Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Baring Global Resources Fund -5.58% -58.91% -65.64% -59.74% -4.54%

Benchmark -6.21% -50.14% -56.87% N/A N/A

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Baring Global Resources Fund as at 28 Feb 2009 and are for reference only.
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Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Baring Asset Management. All references of “We” 
in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Baring Global Resources Fund N/A N/A N/A N/A N/A -4.54% 


