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Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton Latin America Fund (TLA)

Objectives 

Fund Information 

Comments of Franklin Templeton  

Underlying Fund Performance by Franklin Templeton 

Cumulative Performance 

TOP 5 HOLDINGS by Franklin Templeton 

Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : February 2 1991

Fund Launch Date : September 9 2008

NAV Per Unit : USD 6.92

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.9% of net asset value p.a.

Benchmark : MSCI EM Latin America Index

* Underlying Fund – Templeton Latin America Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
S&P Fund Management Rating  AA
CIGNA - Templeton Latin America Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Latin 
America Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 ITAUSA - INVESTIMENTOS ITAU SA        9.1%
2 PETROLEO BRASILEIRO SA (PETROBRAS) 8.5%
3 AMERICA MOVIL SAB DE CV 7.1%
4 CIA VALE DO RIO DOCE           5.3%
5 CIA DE BEBIDAS DAS AMERICAS (AMBEV)            4.2%

CIGNA - Templeton Latin America Fund will be invested in 
Templeton Latin America Fund. The underlying fund – Templeton 
Latin America Fund aims to achieve long-term capital appreciation 
by primarily investing in equity and as an ancillary matter, in debt 
securities of issuers located in the Latin American region.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Qdis)USD Shares only.
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Templeton Latin America Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Latin America Fund 22.62% 17.95% N/A -30.76% 20.65%

Benchmark 23.53% 18.98% -44.57% 326.21% 23.25%

+  The Top 5 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Latin America Fund as at 30 Apr 2009 and are for reference only.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Latin America Fund N/A N/A N/A N/A N/A 20.65% 

Consumer 
Staples

22.3%

American markets ended the month with strong returns as the region continued to attract 
fund infl ows. 
An outbreak of swine fl u towards the end of the month in Mexico’s capital led to fears of 
a global pandemic, but outside of North America, the spread of the virus appeared to 
be relatively contained. The world is also better equipped to deal with the virus due to its 
experience with the outbreak of avian fl u some years ago. As a result, investor confi dence 
remained relatively unaffected.
The Brazilian government announced additional measures to support its economy. These 
included higher deposit guarantees to improve liquidity in the fi nancial sector, a housing 
plan that aims to provide one million new homes to low-income families, and tax breaks 
in the automotive and construction materials industries. The central bank maintained a 
loose monetary policy in April by cutting its benchmark interest rate by 100 basis points 
to 10.25%. 
We believe that emerging markets will play a much greater role in the global economy. 
Specifi cally for Latin American markets, we are optimistic for several reasons. Most Latin 
American economies are faring relatively well, taking into account the current global 
macroeconomic conditions. Some countries are more prone to the global downturn, such 
as Mexico, but greater inter-regional trade has offset some of the adverse impact of lower 
export demand from the U.S. In addition, the region’s natural resources are among the largest 
in the world. While commodity stocks have been negatively affected by the recent decline in 
commodity prices, many companies are still profi table at current price levels. 
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