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Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

CIGNA - Templeton Emerging Markets Fund (TEM)

Renewed investor confi dence and the return of bargain investors led emerging markets to 
continue the upward trend witnessed in March. The MSCI Emerging Markets Index returned 
16.66% in U.S.-dollar terms in April, after recording a 14.38% increase in March. This 
strength was partly due to weakness in the U.S. dollar, as investors shifted funds into higher-
yielding international assets. 
Asian and Latin American markets ended the month with strong returns as the region 
continued to attract fund infl ows. After a period of underperformance due to concerns about 
the fi nancial strength of eastern European banks, that region’s markets were the strongest 
performers among emerging markets in April. A stronger rand led the South African market 
to end April with an 11.6% gain in U.S.-dollar terms.
We believe that emerging markets will play a much greater role in the global economy. 
Specifi cally for emerging markets, we are optimistic for several reasons. Emerging markets 
continue to display strong fundamentals in terms of economic growth and fi scal strength. 
While global growth has slowed, emerging markets are still expected to grow at a much 
faster rate than developed markets. The accumulation of foreign exchange reserves also 
puts emerging economies in a much stronger position to weather external shocks. China, for 
example, has reserves totaling nearly US$2 trillion. Several emerging market countries follow 
prudent fi scal policies and have a much lower debt-to-GDP ratio compared to developed 
countries. They also have been expanding trade and economic relations with each other, 
lowering their dependence on developed markets. Lastly, many countries such as Russia, 
Brazil and South Africa have abundant natural reserves.
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* Underlying Fund Inception Date : February 2 1991

Fund Launch Date : April 4 2002

NAV Per Unit : USD 1.54

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 2.1% of net asset value p.a.

Benchmark : MSCI Emerging Markets Index

*  Underlying Fund – Templeton Emerging Markets Fund
  – 

# MorningstarTM Overall Rating   ★ ★
CIGNA - Templeton Emerging Markets Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Emerging 
Markets Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 CHINA MOBILE LTD     4.9%
2 PETROLEO BRASILEIRO SA (PETROBRAS) 3.5%
3 AMERICA MOVIL SAB DE CV                2.9%
4 PETROCHINA CO LTD      2.8%
5 LUKOIL HOLDINGS        2.7%

CIGNA - Templeton Emerging Markets Fund will be invested in 
Templeton Emerging Markets Fund. The underlying fund – Templeton 
Emerging Markets Fund aims to achieve long-term capital growth 
by investing in equity securities and debt obligations issued by 
corporations and governments of developing or emerging nations.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Ydis)USD Shares only.
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Templeton Emerging Markets Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Emerging Markets Fund 19.52% 5.93% -43.94% 53.60% 10.22%

Benchmark 25.93% 17.52% -42.72% 342.97% 17.85%

+  The Top 5 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Emerging Markets Fund as at 30 Apr 2009 and are for reference only.

 

Telecommunication 
Services

17.6%

Information 
Technology

6.7%

Consumer 
Staples

15.3%

Geographical Allocation

Other 
Sectors

5.6%

Cash

3.1%

Financials

12.8%Energy

20.5%

Portfolio Allocation Sector Allocation

South Africa

8.9%

Utilities

2.3%

Consumer
Discretionary

8.5%

Materials

10.7%
United Kingdom

2.9%
Other 

Countries

13.1%
Brazil

16.2%
Turkey

3.5%

India

5.3%

Taiwan

4.5%
Russia

9.1%
China

19.9%
Equity

96.9%

Mexico

8.5%

  Apr-92 Apr-93 Apr-94 Apr-95 Apr-96 Apr-97 Apr-98 Apr-99 Apr-00 Apr-01 Apr-02 Apr-03 Apr-04 Apr-05 Apr-06  Apr-07 Apr-08 Apr-09

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Emerging Markets Fund 20.47% 24.18% 25.79% 25.94% -53.70% 10.22% 
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