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CIGNA - Baring Global Select Fund has no investment rating currently. s
Ratings shown above refer to the underlying fund in which CIGNA - Baring Global Select Fund invests. Benchmark 0/ d 0 - 0 o
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from any use of this information. Past performance is no guarantee of future results.
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During the month the Fund returned 10.5%, while the Index returned 11.3%. % of Total Eﬁlt
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Global equity markets rose by 11.9% in US dollar terms in March continuing
the recovery in equity markets that began last month. Economic data continues
to be poor though more signs of a moderation in the rate of decline of economic
indicators has continued and investors have taken relief from this.
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The best performing sector in the month was the Financials sector which rose by
22.7%. This was followed by the Consumer Discretionary sector which rose by
18.7%. The worst performing sector was the Health Care sector which was flat
over the month. By region, Europe ex UK performed best rising by 14.6%. The
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worst performing region was Japan which rose by 9.6%.
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Gold miner Peter Hambro Mining was our best performing stock rising 43% over Fund Breakdown by Barings Tz E oM A
the month. Our worst performing stock was Burger King Holdings which fell by
28.8%. Sector Allocation
£ /A FPeter Hambro Mining 2 4R & 2 B TS RIBHRIEMALE » FF43% o TEAE
FEEFSRREZNAE 2Burger King Holdings » F#28.8% © Industrials Information Te}c;lnology

© 0 N O O WN R

The moderation in the decline of economic indicators has continued and this,
coupled with still cheap valuations in the market, helped global equities to record 9.2% .
another significant rise. We continue to expect poor economic data in 2009, T - q
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however, increasingly we expect a measure of inflation to take root in the global TR
economy which we believe will be positive for equities. As we have said in past 4.8%
months, many growth stocks continue to trade at attractive valuation levels and h
we believe are an attractive long-term investment from this level. e
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Remarks i :
« Please note that investment involves risk and the value of the investments and the yield from our investment- Health Care

linked insurance plans may go down as well as up as a consequence of the general nature of varied BERIRGE

investments and possible exchange or interest rate fluctuations. The fund prices shown above are not 13.1%

indicative of future performance of the plans. N . R

BESRERLREESHHBHHE » SEAERERNEHAATR  LEESBRTREEE * The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying

2FE- Baring Global Select Fund as at 30 Apr 2009 and are for reference only.
« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read ANtz +AREBEMEA LAY ERMN R ZRREEE S Z2009F4 83001 ®

this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of Big RESEZH -

related insurance plans.
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~ Information provided under these sections are from Baring Asset Management. All references of “We”

in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy,

completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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