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Objectives BH1Z

CIGNA - Baring Global Resources Fund will be invested in Baring
Global Resources Fund. The underlying fund — Baring Global
Resources Fund aims to achieve long-term capital appreciation
through investment in a diversified portfolio of the securities of
commodity producers, being companies engaged in the extraction,
production, processing and/or trading of commodities such as oil,
gold, aluminum, coffee and sugar.

B - BERERERESNERENFERRERES - ItH
FEL - BERREREASHNREBZEEREN—ES LA
REEAREHES  LEERPENEGE  MEFARENRS
Bl EE 58 Ik~ ME— AR SAYIRER ~ A~ TR/
HEER -

Fund Information & &%}

*Underlying Fund Inception Date :  December 1251994
E[aE-SedpAava=EE R

Fund Launch Date : January 152008
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NAV Per Unit : USD %3514.76

BEMEESE:

Fund Management Fee : 1.5% of net asset value p.a.
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Annual Management Fee : 1.5% of net asset value p.a.
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" Sector Average : Mstar HG Fd SC Commodity
RfEEETY & NatR

* Underlying Fund - Baring Global Resources Fund
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" Sector average refers to the average performance of Mstar HG Fd Sc Commodity & Nat R of the HKSFC authorized
fund classified by Morningstar. Authorisation does not imply official approval or recommendation by HKSFC.
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# Morningstar Overall Ratings™ * * *
Morningstar #85F#&

CIGNA - Baring Global Resources Fund has no investment rating currently.

Ratings shown above refer to the underlying fund in which CIGNA - Baring Global Resources Fund invests.
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# Data Source - ©2009 Morningstar, Inc. All Rights Reserved. Data as at 30.4.2009, USD, Bid to Bid with
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.
Morningstar overall ratings as of 30.4.2009 (Sector Equity Energy Category).
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Comments of Barings FZ &

« During the month the fund returned 9.0%.
AREER EFH9.0% ©

= Global equity markets moved up sharply in April buoyed by the release of positive economic
data, easing financial conditions and increasing investor confidence surrounding the health of
the financial sector. From an equity perspective, the higher beta sectors such as Base Metals,
Exploration & Production and Oil Services performed strongly as did the those sectors that had
previously lagged such as Chemicals, Steel and Pulp and Paper. The stand-out performance
in commodities was in Base Metals with nickel and copper increasing by 19% and 11%
respectively as these markets move closer to equilibrium with reductions in supply and some
recovery in demand from China.
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= The Fund slightly lagged the benchmark due primarily to its exposure to the Gold and
Softs sectors, both of which were eschewed by investors in search of beta. We have been
progressively adding more exposure to the Base Metals sector and Emerging markets as
economic data has been improving. Within Base metals, we added further to First Quantum
Minerals as we remain positive on copper and switched Centennial Coal into Brazilian
diversified miner Vale. Within Energy, we have reduced exposure to Western integrated
oil companies and added to Rosneft and Petrobras, who have good long-term growth
prospects.
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= Whilst the economic outlook has begun to improve at the margin, we do expect volatility to
remain high. Commodities should continue to receive some support from global fiscal stimuli
and monetary easing in countries like the US and UK, whilst in the medium-term, the outlook
f(:r/;h_is asset class remains positive, driven by the ongoing industrialisation and urbanisation
of Asia.
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Remarks i :

= Please note that investment involves risk and the value of the investments and the yield from our investment-
linked insurance plans may go down as well as up as a consequence of the general nature of varied
investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
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« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
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~ Information provided under these sections are from Baring Asset Management. All references of “We”
in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy,
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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6000 T === Baring Global Resources Fund
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Source: Baring Asset Management
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Cumulative Performance B2f&XRIR

3 Months 6 Months 1 Year Since Launch 2009 YTD
R R £ B #H Lk ENES

%%Nf‘é;%‘%g%%;mmes Fund 16,150 1420 -58.93%  -52.44% 12.77%
Benchmark 12.93% 6.58% -48.62% N/A N/A
HAEREH

2004 2005 2006 2007 2008 229910
CIGNA - Baring Global Resources Fund N/A N/A N/A N/A N/A 12.77%
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TOP 10 HOLDINGS by Barings &2t +XI%EIEE +/
% of Total EHLE

1 CHEVRON 7.6%
2 EXXON MOBIL CORPORATION 6.6%
3 BG GROUP 6.1%
4  MONSANTO 5.6%
5 XSTRATA 4.1%
6 BP 4.1%
7 POTASH SASKATCHEWAN 3.9%
8 BHP BILLITON 3.8%
9 CDN NATURAL 3.7%
10 LIHIR GOLD 3.7%

Fund Breakdown by Barings S8tz B2 +4

Sector Allocation

TRS
Precious Metals Cash
a2B Bne
8.9% | — 7lr 3.0%

Softs
Wi
14.4%
Energy
Base Metals 58.6%
EX2E
15.1%

* The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
Baring Global Resources Fund as at 30 Apr 2009 and are for reference only.
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