
IMPORTANT CONSIDERATIONS BEFORE INVESTING IN 
CIGNA’S INVESTMENT-LINKED ASSURANCE SCHEME
• CIGNA Investment-Linked Assurance Scheme is a long term 

insurance policy issued by CIGNA Worldwide Life Insurance Company Limited 
(“CIGNA”). 

• You are NOT investing in the underlying assets of the invested fund(s).  You do 
not have any rights or ownership over the underlying investments.  

• The value of your investment is subject to risk of market price fl uctuations.

• Early termination of this policy may result in substantial fi nancial loss. 

• You should seek advice from your fi nancial consultant on whether such Funds are 
suitable for you and the reason(s) thereof. 

YOU ARE RECOMMENDED to read the above carefully and the fi nal decision 
is yours.
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CIGNA Investment Choice
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Please visit www.cigna.com.hk

As at Sep 30, 2009
2009 9 30

Remarks 
• Please note that investment involves risk and the value of the investments and the yield may go down as well 

as up as a consequence of the general nature of varied investments and possible exchange or interest rate 
fl uctuations. The prices shown above are not indicative of future performance of the plans.

 

• This underlying fund is an investment option of several CIGNA investment-linked assurance schemes. Please 
read this information in conjunction with the CIGNA Investment Choice brochure and the related Principal 
Brochure of related insurance plans.

 

^ Underlying Fund Information provided under these sections are from Franklin Templeton Investments. All 
references of “We” in these sections mean Franklin Templeton Investments. CIGNA does not accept liability 
for the accuracy, completeness or otherwise of such information, which does not represent the view or 
opinion of CIGNA.

CIGNA - Templeton Latin America Fund (TLA)

Objectives 

Underlying Fund Information 

Comments of Franklin Templeton  

Underlying Fund Performance by Franklin Templeton 

Cumulative Performance 

TOP 5 HOLDINGS by Franklin Templeton 

Fund Breakdown by Franklin Templeton 

* Underlying Fund Inception Date : February 2 1991

Launch Date of Investment Choice : September 9 2008

NAV Per Unit : USD 10.18

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.9% of net asset value p.a.

Benchmark : MSCI EM Latin America Index

* Underlying Fund – Templeton Latin America Fund
  – 

# MorningstarTM Overall Rating   ★ ★ ★
S&P Fund Management Rating  AA
CIGNA - Templeton Latin America Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Latin 
America Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 PETROLEO BRASILEIRO SA (PETROBRAS)              10.0%
2 ITAUSA - INVESTIMENTOS ITAU SA 9.5%
3 AMERICA MOVIL SAB DE CV      8.0%
4 VALE SA               5.0%
5 BRADESPAR SA                5.0%

CIGNA - Templeton Latin America Fund will be invested in 
Templeton Latin America Fund. The underlying fund – Templeton 
Latin America Fund aims to achieve long-term capital appreciation 
by primarily investing in equity and as an ancillary matter, in debt 
securities of issuers located in the Latin American region.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on A(Qdis)USD Shares only.

Year

500

400

300

200

100

0

In
de

xe
d 

Pe
rfo

rm
an

ce

Templeton Latin America Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Latin America Fund 24.86% 73.46% 13.61% 1.79% 77.38%

Benchmark 24.77% 72.93% 19.83% 527.52% 81.47%

+  The Top 5 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Latin America Fund as at 30 Sep 2009 and are for reference only.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Latin America Fund N/A N/A N/A N/A N/A 77.38% 

Consumer 
Staples
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Latin American markets surged in the third quarter of 2009, driven by a rebound in commodity prices, stronger domestic 
currencies, portfolio infl ows and higher confi dence in emerging market equities. 
Brazil’s stable macroeconomic fundamentals and strong fi scal and monetary policies allowed the economy to return to 
growth after two consecutive quarters of contraction. Gross domestic product grew 2% quarter-over-quarter in the second 
quarter of 2009, as tax breaks, monetary easing and lower infl ation boosted consumer expenditure. The Finance Minister 
expects the economy to grow about 1% and 4% year-over-year in 2009 and 2010, respectively. The central bank cut its key 
interest rate by 50 basis points to a record low of 8.75% in July. With the economy showing signs of recovery, the central 
bank signaled an end to monetary easing. In Mexico, GDP contracted 9% year-over-year in the fi rst half of 2009 as a 
result of the global economic crisis and swine fl u outbreak. Declines in the manufacturing, construction and retail industries 
negatively impacted GDP. The Finance Ministry forecasted GDP to contract 7% year-over-year in 2009 but expects a return 
to growth at 3% year-over-year in 2010. The central bank implemented its fi nal interest rate cut of 25 basis points in July, 
bringing the rate to 4.5% and marking the end of the current expansionary monetary cycle, as it balanced efforts to curb 
infl ationary pressures and revive economic growth. 
We believe resource-rich countries in Latin America are likely to benefi t from increasing global demand for commodities, 
while increased domestic consumption, greater inter-regional trade and government expenditure could offset declines in 
growth resulting from slowing exports. 

Argentina

2.9%

The return of investment under ILAS is subject to fee and charges of  
the ILAS, may be lower than the return of the investment choice.


