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CIGNA - Templeton European Fund (TEU)

In January, the prior month’s rally faltered on poor economic data and renewed 
concerns about fi nancial stocks. Marginally better news toward the end of January saw 
prices fi nish above their lows.
The modest market rally seen at the end of 2008 was not sustained as stocks were 
impacted by disappointing economic news and renewed concerns about the stability 
of large fi nancial stocks. Equity earnings forecasts for 2009 fell sharply, adding to the 
pressure on markets, although valuations remained attractive. Prices recovered somewhat 
at the end of the month as purchasing manager surveys came in ahead of expectations 
(albeit still at low absolute levels), and investors considered the likely effects of President 
Obama’s economic stimulus package. The ECB continued to cut its lending rate and 
extended programs to inject liquidity into markets, but bond yields rose somewhat on 
unease about the longer-term effects of such programs. The euro weakened against 
other major currencies.
The poor start to the year for European equity markets refl ects pessimistic projections for 
economic growth and corporate profi tability in 2009. The extent of earnings forecast 
cuts in recent weeks means that earnings multiples have risen in spite of share price falls, 
although valuations remain well below historic norms. Recent economic data releases, 
while weak in absolute terms, were slightly better than expected, suggesting that stimulus 
efforts may be having an effect. The timing of any sustained market upturn is diffi cult 
to predict. However, with attractive long-term investment opportunities increasingly 
available, we believe the fund is well positioned to benefi t as circumstances improve.
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* Underlying Fund Inception Date : April 4 1991

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.85

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : MSCI Europe Index

*  Underlying Fund – Templeton European Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
CIGNA - Templeton European Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton European 
Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 
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  % of Total 

1 TOTAL SA          3.5%
2 NOVARTIS AG          3.3%
3 SANOFI-AVENTIS      3.1%
4 TELEFONICA SA             2.8%
5 BP PLC 2.7%
6 PEARSON PLC         2.7%
7 VODAFONE GROUP PLC        2.7%
8 TESCO PLC       2.5%
9 FRANCE TELECOM SA    2.5%
10 MUENCHENER RUECKVERSICHERUNGS-GESELLSCHAFT 2.5%

CIGNA - Templeton European Fund will be invested in Templeton 
European Fund. The underlying fund – Templeton European 
Fund aims to achieve long-term capital growth by investing in 
equity and debt obligations issued by European corporations and 
governments.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(acc)EUR Shares only.
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Templeton European Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton European Fund -10.27% -41.21% -47.71% -14.76% -12.44%

Benchmark -12.73% -43.91% -46.45% 200.13% -11.04%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton European Fund as at 31 Jan 2009 and are for reference only.
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Geographical Allocation
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Cash
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Health Care

15.9%
Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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Energy

13.4%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton European Fund 22.33% 6.35% 28.36% 5.23% -46.22% -12.44% 

Norway

2.3%


