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CIGNA - Templeton Emerging Markets Fund (TEM)

Emerging markets corrected in January 2009 as it quickly became clear that global 
economies would slow signifi cantly in 2009. With governments around the world 
revising GDP growth expectations downwards and rising unemployment, the focus is 
now on how the world can avoid a deep and prolonged recession. Governments globally 
continued to implement fi scal stimulus measures and ease monetary policies to support 
their domestic economies. The MSCI Emerging Markets index declined 6.4% in US dollar 
terms. Part of this decline was due to weakness in emerging markets currencies.
Stock markets in Eastern Europe were the weakest performers during the month. The 
primary concern was the fi nancial state of European banks. British banks in particular 
looked increasingly precarious as the true extent of their losses from exposure to exotic 
derivative products became clearer. South Africa and Turkey also underperformed their 
emerging market counterparts, in large part due to weak domestic currencies. Latin 
American markets were the top performers with Brazil and Chile ending the month with 
positive returns as commodity prices stabilized. Mexico, however, underperformed since 
its economy is closely related to that of the U.S. Remittances by Mexicans working in the 
U.S. is also a concern. In Asia, China and Taiwan were among the worst performing 
regional markets while Hong Kong and India outperformed.
Fund raising for redemptions made during the month required the sale of a number of 
holdings. These sales also allowed the Fund to focus on stocks deemed to be relatively 
more attractively valued within our investment universe.
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* Underlying Fund Inception Date : February 2 1991

Fund Launch Date : April 4 2002

NAV Per Unit : USD 1.29

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 2.1% of net asset value p.a.

Benchmark : MSCI Emerging Markets Index

*  Underlying Fund – Templeton Emerging Markets Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
CIGNA - Templeton Emerging Markets Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Templeton Emerging 
Markets Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 CHINA MOBILE LTD     6.3%
2 PETROLEO BRASILEIRO SA (PETROBRAS) 3.4%
3 AMERICA MOVIL SAB DE CV     3.0%
4 PETROCHINA CO LTD      2.8%
5 CIA VALE DO RIO DOCE    2.4%
6 TURKCELL ILETISIM HIZMETLERI AS        2.3%
7 GRUPO TELEVISA S A          2.1%
8 TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD     1.9%
9 SOUZA CRUZ SA  1.8%
10 PRESIDENT CHAIN STORE CORP 1.8%

CIGNA - Templeton Emerging Markets Fund will be invested in 
Templeton Emerging Markets Fund. The underlying fund – Templeton 
Emerging Markets Fund aims to achieve long-term capital growth 
by investing in equity securities and debt obligations issued by 
corporations and governments of developing or emerging nations.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(Ydis)USD Shares only.
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Templeton Emerging Markets Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Templeton Emerging Markets Fund -11.37% -47.12% -49.60% 28.51% -7.79%

Benchmark -6.68% -48.51% -49.96% 251.75% -6.42%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Templeton Emerging Markets Fund as at 31 Jan 2009 and are for reference only.
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Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Templeton Emerging Markets Fund 20.47% 24.18% 25.79% 25.94% -53.70% -7.79% 
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