
©
 C

op
yr

ig
ht 

20
09

 C
IG

NA
   

©
 2

00
9 

Please visit www.cigna.com.hk

As at Jan 31, 2009
2009 1 31

CIGNA - Franklin Biotechnology Discovery Fund (TBI)

Stock markets declined throughout January with the Standard & Poor’s 500 Index, Dow 
Jones Industrial Average and NASDAQ Composite Index returning -8.4%, -8.7% and 
-6.4%, respectively. Utilities, health care and information technology stocks posted the 
smallest losses, ranging between -0.8% and -3.1%. In stark contrast, industrials shed 
nearly 13% in value, and fi nancials plummeted more than 26% within the S&P 500. The 
ongoing fi nancial crisis and a shrinking manufacturing sector were largely to blame for 
their disproportionate losses compared to other sectors. 
Overall, the fund’s biggest weightings are in large-cap biotech companies that have 
been more resilient to the economic downturn due to their stronger balance sheets 
and robust product lines. The biotech drugs produced by these companies mostly treat 
life-threatening illnesses, such as cancer and HIV. Therefore, regardless of the state of 
the economy, patients will continue to take them and insurance companies are usually 
agreeable about reimbursing these treatments. 
Credit conditions continue to be a challenge for many biotech companies, especially 
those looking to acquire other biotech fi rms to enhance their research and development. 
Besides, the health care reform agenda expected from President Obama could lower 
drug prices and hurt biotech drug sales. Periods of market instability have always created 
opportunities for long-term, patient and disciplined investors to profi t. We continue to 
monitor the biotech landscape as well as macroeconomic conditions to take advantage 
of attractively valued stocks of established biotech companies as well as promising small- 
and mid-cap biotechnology fi rms.
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* Underlying Fund Inception Date : April 4 2000

Fund Launch Date : April 4 2002

NAV Per Unit : USD 1.00

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 1.5% of net asset value p.a.

Benchmark : NASDAQ Biotech Index

*  Underlying Fund – Franklin Biotechnology Discovery Fund
  – 

# MorningstarTM Overall Rating  ★ ★ ★
CIGNA - Franklin Biotechnology Discovery Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - Franklin                    
Biotechnology Discovery Fund invests. 

# Data Source: ©2009 Morningstar, Inc. All rights reserved. The information contained herein: (1) is 
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, 
complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses 
arising from any use of this information. 

 ©

  % of Total 

1 GILEAD SCIENCES INC 11.9%
2 GENZYME CORP-GENERAL DIVISION     9.8%
3 CELGENE CORP 8.5%
4 GENENTECH INC 8.4%
5 AMGEN INC 5.2%
6 BIOGEN IDEC INC  5.1%
7 CEPHALON INC       4.3%
8 TEVA PHARMACEUTICAL INDUSTRIES LTD  4.3%
9 SEQUENOM INC 3.2%
10 VERTEX PHARMACEUTICALS INC 2.6%

CIGNA - Franklin Biotechnology Discovery Fund will be invested 
in Franklin Biotechnology Discovery Fund. The underlying 
fund – Franklin Biotechnology Discovery Fund aims to seek 
capital appreciation by primarily investing in equity securities of 
biotechnology companies and discovery research fi rms located in 
the U.S. and other countries and to a lesser extent in debt securities 
of any type of foreign or U.S. issuers.

Sources: Franklin Templeton Investments and Standard and Poor’s Investment Services, in Fund Currency, NAV to NAV, taking into account of 
reinvestments and capital gain or loss. Performance information is based on  A(acc)USD Shares only.
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Franklin Biotechnology Discovery Fund

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - Franklin Biotechnology Discovery Fund 0.02% -15.95% -6.52% 0.02% 1.16%

Benchmark -0.81% -20.60% -9.49% -32.62% -0.11%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
Franklin Biotechnology Discovery Fund as at 31 Jan 2009 and are for reference only.

 

Geographical Allocation

Other Sectors

10.8%

Cash

10.8%

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from Franklin Templeton Investments. All references of “We” 
in these sections mean Franklin Templeton Investments. CIGNA does not accept liability for the accuracy, 
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.

Portfolio Allocation Sector Allocation

Other Countries

12.6%

Equity

89.2%

   Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09

United States

81.1%

Israel

4.3%

Health Care

89.2%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - Franklin Biotechnology Discovery Fund 9.00% 1.83% 2.70% -3.51% -10.12% 1.16% 

United
Kingdom

2.0%


