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M Invest primarily in Pacific Equities that have generated significant

capital growth opportunities. === CIGNA Pacific Equity Fund
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Comments of CIGNA

15; RE%WEEE‘ GSA # The performance of the benchmark is based on MSCI AC Pacific Price Index until 31 October 2007, then the benchmark become
SrAEENT E:FEW 30% MSCI Japan Total + 70% MSCI AC Pacific ex Japan Total with effect from 1 November 2007.
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Asian markets retraced in January on weak economic numbers 70% MSCI AC Pacific ex Japan Total AR #4E8] -

after a brief rebound in December from oversold levels. Markets are

likely to be volatile as investors juggle with bad macro headlines ) =

and prospects of more fiscal stimulus from President Obama. We Cumulative Performance $215z<i5

maintained our overweight in China given signs of inventory run 3 Months 6 Months 1 Year Since Launch 2009 YTD

down and re-stocking. We have trimmed some outright defensive )| B &E FEIRDES EMES
stocks like Hong Kong Utilities as we believe there is limited upside

and added on bulk shipping names and commodities on the back CIGNA - Pacific Equity Fund .3.88% _37.99% _43.46% 247.37% _6.69%
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The portfolio achieved a negative return of 6.69% in January, Benchmark ) o . .

outperforming the benchmark, which was down by 7.56%. Our Efegy -4.16% -39.57% -42.9% -22.16% -7.62%

underweight in Australia contributed positively as the market
underperformed on the back of the crisis in US and UK banks Calendar Year Performance FEZRIF

as financials are the biggest sector in the Australia market.

Stock selection in Australia also did well mainly because of our 2004 2005 2006 2007 2008 zg%?g\gp
underweight in banks including Westpac Banking, National

Australia Bank and Australia & New Zealand Bank. Our CIGNA - Pacific Equity Fund 15.73%  26.22% 9.05% 14.59% _46.09% _6.69%
overweight in materials such as Rio Tinto added value, as prices {555 - K rigEEe ’ ’ Rt e S O
of commodities strengthened during the month. Stock selection in

Taiwan also added value through our overweight in the materials TOP 10 HOLDINGS +A$2&1EH

sector through Taiwan Fertilizer and Formosa Plastic. On the other
hand, our stock selection in Korea detracted value due to our

underweight in the automotive and shipbuilding industries. Finally % of Equity B % of Total Bt

in Japan, there was some value detraction from our overweight in 1 BHP BILLITON LTD NPV AUD 3.87% 3.52%
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ﬁ 1. Please note that investment involves risk and the value of the investments and the yield from our investment- Al{st(alia
Uﬁ% linked insurance plans may go down as well as up as a consequence of the general nature of varied N
& investments and possible exchange or interest rate fluctuations. The fund prices shown above are not 16.5%
j'f indicative of future performance of the plans.
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3 3. This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
@ this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
? related insurance plans.
K UELAEHBEREEIRRINCESRE - BRLRLENA—HEM TEEERRI, N P —— . C
S memerzssmm. Please visit 3528 www.cigna.com.hk IGNA

CIGNA Worldwide Life Insurance Company Limited  # B # A & # & 4




