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CIGNA - INVESCO Global Technology Fund (ITG)

Recession fears and unprecedented risk aversion undermined global 
equities during the fourth quarter of 2008. Most of the weakness in stock 
prices was concentrated in October when the banking crisis in the US and 
Europe, following the earlier collapse of Lehman Brothers, prompted a 
wave of selling by distressed hedge funds. Although stock prices staged a 
small recovery towards the end of the year, aided by the announcement 
of fi scal stimulus packages from several governments, the MSCI World IT 
(US$) index still recorded a quarterly decline of 24.5%. Over the longer 
term, we continue to see positive trends in the IT sector as we believe 
it is supported by three key themes that are secular in nature and not 
dependent on a short-term catalyst. These themes are globalisation, 
consumerisation and proliferation. With the fi rst, productivity gains are 
supporting increased use of technology in international markets. With 
the second, demand for technology is being driven by the consumer, 
regardless of age or gender. With the fi nal theme, technology continues to 
penetrate products for all types, ranging from cars and industrial controls, 
to sports equipment and alternative energy.
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* Underlying Fund Inception Date : January 1 1993

Fund Launch Date : April 4 2002

NAV Per Unit : USD 0.42

Fund Management Fee : 1.5% of net asset value p.a.

Annual Management Fee : 2.0% of net asset value p.a.

Benchmark : MSCI World Information
Technology ND

*  Underlying Fund – INVESCO Global Technology Fund
  – 

# Morningstar RatingTM   ★ ★Morningstar 

CIGNA - INVESCO Global Technology Fund has no investment rating currently.
Ratings shown above refer to the underlying fund in which CIGNA - INVESCO Global 
Technology Fund invests. 

# SOURCE: ©2009 Morningstar
 ©

  % of Total 

1 HEWLETT-PACKARD                 4.2%
2 MICROSOFT  3.8%
3 CHECK POINT SOFTWARE TECHNOLOGIES 3.5%
4 QUALCOMM                 3.4%
5 GOOGLE                   3.3%
6 MCAFEE        3.3%
7 ADOBE SYSTEMS      3.2%
8 EMC           2.9%
9 CISCO SYSTEMS     2.9%
10 AMERICAN TOWER A 2.9%

CIGNA - INVESCO Global Technology Fund will be invested in 
INVESCO Global Technology Fund. The underlying fund – INVESCO 
Global Technology Fund aims to achieve long-term capital growth 
by investing in technology companies. 

Source: ©2009 Morningstar, NAV to NAV, gross income re-invested in fund currency. The Fund was originally launched in 07/1979 as a Bermuda 
domiciled fund. Index performance relates to JP Morgan H&Q Technology Index up to 31 March 2002.

©
 

Year

250

200

150

100

50

0

In
de

xe
d 

Pe
rfo

rm
an

ce

INVESCO Global Technology Fund A

MSCI World Information Technology 

 3 Months 6 Months 1 Year Since Launch 2009 YTD
 

CIGNA - INVESCO Global Technology Fund -10.85% -38.38% -40.99% -58.10% -0.78%

Benchmark -10.52% -37.46% -38.69% N/A -3.72%

+  The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying 
INVESCO Global Technology Fund as at 31 Jan 2009 and are for reference only.

 

Other Countries

5.5%

Electronic Equipment,
Instruments and Components

2.1%

Sector Allocation

Israel

2.4%

Cash

7.6%

Communications 
Equipment

15.5%

United States

84.5%

Remarks 
• Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied 
investments and possible exchange or interest rate fl uctuations. The fund prices shown above are not 
indicative of future performance of the plans.

 

• This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read 
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of 
related insurance plans.

 

^ Information provided under these sections are from INVESCO Asset Management Asia Limited. All 
references of “We” in these sections mean INVESCO Asset Management Asia Limited. CIGNA does not 
accept liability for the accuracy, completeness or otherwise of such information, which does not represent 
the view or opinion of CIGNA.

 Jan-00 Jan-01 Jan-02 Jan-03 Jan-04 Jan-05 Jan-06 Jan-07 Jan-08 Jan-09

Geographical Allocation

Cash

7.6%

Wireless 
Telecommunication Services

2.9%
Other Sectors

2.9%

IT Services

4.1%
Internet Software

and Services

9.5%
Computers and

Peripherals

14.5%

Semiconductors and
Semiconductor Equipment

13.6%

Software

27.3%

Calendar Year Performance 

 2004 2005 2006 2007 2008  2009 YTD       

CIGNA - INVESCO Global Technology Fund 0.00% -1.37% 8.33% 5.13% -48.50% -0.78% 


