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Objectives E1E

M To achieve long-term capital growth with medium to low risk
exposure.

EEFEFERT  SARBEAEEER -

M Investment vehicles include global fixed incomes securities and
money markets.
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Fund Information E£&% =
a.
Fund Launch Date : January 151999 g
EHEH B
Fund Size : USDZETT 1.30ME & -
BEEE:
NAV Per Unit : USDZETT 14.23
BEUEERME:
Fund Management Fee : 1.5% of net asset value p.a.
ELEEE BEAEEFEZI.5%
Benchmark : SSB Global Bond Index
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Comments of CIGNA
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January 2009 saw an improvement in investors’ sentiment. Global
government bond yields were higher over the month with investor’s
sentiment buoyed by the announcement of the US fiscal package and
the supportive monetary and fiscal policies of various governments.
New issues from Filipino sovereign and Korean quasi-sovereign
issuers were well received as investors took the opportunity to move
out of the low-yielding government bonds into higher-yielding
securities. Asian credit spreads were generally tighter over the
month.

While valuation of US government bonds remain unattractive,
downside growth risk and market event risk will likely cap the rise
in yields especially in the short end of the curve. In the currency
markets; the USD continued to weaken against the EUR and the JPY
but was generally stronger against the Asian currencies. This trend
is likely to continue in the near term.
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Cumulative Performance &I

3 Months 6 Months 1 Year Since Launch 2009 YTD
A A £ BH¥EHE% ENES
CIGNA - Global Bonds Fund
JoNA - oba 6.11% -1.46% -0.91% 42.29% -4.87%
{55 - REMESER
Benchmark 6.25% 0.79% 2.28% 71.26% -4.34%
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Calendar Year Performance SFEZRIR

Remarks & :

Please note that investment involves risk and the value of the investments and the yield from our investment-

linked insurance plans may go down as well as up as a consequence of the general nature of varied

investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
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Source of information: CIGNA Worldwide Life Insurance Company Limited.
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. This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
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Please visit 52 www.cigna.com.hk

2009 YTD
2004 2005 2006 2007 2008 FUES
CIGNA - Global Bonds Fund
i - 8.51% -8.96% 4.15% 8.35% 7.76% -4.87%
1255 - BEASAS ’ ’ ’ ’
TOP 10 HOLDINGS +AX#%&IEH
% of Total EHLE
1 EUROPEAN INVT BANK 2.15% 18/01/2027 JPY 6.61%
2 FRANCE (GOVT OF) 4% 25/04/2018 EUR 5.22%
3 EUROPEAN INVT BANK 1.4% 20/06/2017 JPY 4.23%
4 BUNDES (FED REP) 4.25% 04/07/2014 EUR 3.83%
5 BUNDES (FED REP) 6.25% 04/01/2024 EUR 3.74%
6 US TREASURY NTS 4.25% 15/08/2015 usb 3.53%
7 TOYOTA MOTOR CREDIT CORP 0.55% 30/06/2010 JPY 3.40%
8 BUNDES (FED REP) 3.75% 04/01/2015 EUR 3.13%
9 BUNDES GOVT 3.5% 04/01/2016 EUR 3.06%
10 NETHERLANDS (KINGDOM OF) 4% 15/01/2037 EUR 2.69%
Fund Breakdown E£ £
Portfolio Allocation
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Other Bonds Cash
HitofEss RE
GBPBonds  3.2% | | 7 9%
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S.7% USD Bonds
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JPY Bonds
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