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CIGNA - Baring Hong Kong China Fund will be invested in Baring

Hong Kong China Fund. The underlying fund — Baring Hong Kong 9000 === Baring Hong Kong China Fund
China Fund aims to achieve long-term capital growth through FEEBTHRES
investment in Hong Kong and China equity markets. The Managers o 8000

may also invest in companies incorporated in Taiwan or quoted on 8% 7000 - ===t MSCI China

the Taiwan stock exchange or in companies that have significant 2 %E | MSCI FREFEEL
proportion of their assets or other interests in Taiwan. g m 6000
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*Underlying Fund Inception Date :  December 1251982 © U U U U U

TERIE S AL HEE : Jan-05 Jan-06 Jan-07 Jan-08 Jan-09
Fund Launch Date : April 482002 Source: Baring Asset Management
ESHHAH HHIGR | BEAEEE
NAuy P?r ;ml . USD X7t2.66 # The performance of the benchmark is based on Hong Kong Hang Seng Total Return until 31 August 2006, then the benchmark became
BEMEEFME MSCI Zhong Hua Total Return with effect from 1 September 2006. From 1 February 2008, the benchmark became MSCI China.
Fund Management Fee : 1.5% of net asset value p.a. #ZF2006F8A31 H » BRAEHRBREEBELIRBMREREHE 20069 A1 BIEMSCI P EIEHABE MR AF ALY - H2008F
BoEEE SEBABFEL.5% 271 BAERAEEBAMSCIBLER -
Annual Management Fee : 1.25% of net asset value p.a.
BIREE : BEBEEREZ1.25% Cumulative Performance 2f&%<1%
Benchmark : MSCI China .
Etefew MSCI FREIER & M%nths 6 M%nths 1 \(#ear Slgc’alﬂﬁigé:h 2%%(33 D
* Underlying Fund - Baring Hong Kong China Fund

RS - BEFETEAS CIGNA - Baring Hong Kong China Fund 5, g, -38.33% _45.63% 166.43% -7.49%
# Morningstar Overall Ratings™ * * * * 155 - MESETEES

Morningstar #E5F4% Benchmark 5.04%  -40.18%  -42.52% N/A N/A
Standard & Poor’s Fund Management Rating A EAEIRY

IEBEE S BBTET

CIGNA - Baring Hong Kong China Fund has no investment rating currently. ) ) Calendar Year Performance EEE‘E}E

Ratings shown above refer to the underlying fund in which CIGNA - Baring Hong Kong China Fund invests.

{55 - BEEETEASBRAERETR - WLENEH - RESETEESAMAMNERESMTE - 2009 YTD
# Data Source - ©2009 Morningstar, Inc. All Righis Reserved. Data as at 31.1.2009, USD, Bid o Bid with 2004 2005 2006 2007 2008 “gyms
gross income reinvested. The information contained herein: (1) is proprietary to Morningstar and/or its
content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising ClG N asbannglionglkonglChinalbund 10.97% 11.05% 92.15% 74.39% -55.00% -7.49%
from any use of this information. Past performance is no guarantee of future results. 85 - BEEATEES

Morningstar overall ratings as of 31.1.2009 (China Equity Category).

ERFR - ©2009 Morningstar, Inc. HE#FTE - #12200941 B31 AL » UETAHEREAEHE == e =
SEREBIERR - KXFRAR | (1)EMomingstar B/ SENSREEEE ; (2)F AR TOP 10 HOLDINGS by Barings &2tz +AIREIEE +4
5 ; BO)TRELR « REAH - Momingstar L EARIREHHTHBERAZN T3 EA

BEHIBSRRE - BERRUTRERRES - % of Total ER'LE
Morningstar #85¥4% : #Z200951 31 B(hEIRE

1 CHINA MOBILE 9.5%
Comments of Barings Fi & & & 1S3 2 CHINA LIFE INSURANCE 8.0%
« During the month the Fund returned -7.3%, while the Index returned -8.3%. 3 INDUSTRIAL & COMMERCIAL BANK 5.6%
FEERRATHT.3% !%&fé&.ﬂ&ﬂ.ﬁ/‘u B ) X 4 CHINA CONSTRUCTION BANK 5.1%
« The fourth quarter GDP growth slipped to 6.8% from 9.9% in the previous three quarters, dragging the full year
GDP to 9% year on year in 2008. China’s industrial output growth slowed to 12.9% year on year in 2008, down 5 CNOOC 4.4%
5.6ppts. Export growth declined 2.8% year on year in December to US$111.2bn for an increase of 17.2% year
on year for the full year. Imports dropped 21.3% year on year, up 18.5% year on year for the full year. 6 CHINA PETROLEUM & CHEMICAL 4.1%
SNFENEEBERBE=FA9.9% TBE6.8% » $2008FH 2 FENEAEMERF THRE% © 2008 7 PING AN INSURANCE 4.0%
FHETEEREREIREEER129% « AEAS6EEAE  12BNHOERIZE TH28%E1 11285
70 RERBINBREAET.2% - EORETH.3% » 2EHUHBRERRISS% 8 PETROCHINA 4.0%
« The MSCI China dropped 8.3% in January as a result of weakening macro ecopumic data and c_urp_orale earnings. 9 CHINA OVERSEAS LAND 3.1%
Auto and agriculture related stocks outperformed the market on industry policy changes. Shipping names also
did well on the back of the BDI shipping index rebound in January. However, banks slightly under-performed due 10 CHINA COMMUNICATIONS CONSTRUCTION 2.8%
to sell-down of stakes by strategic investors as their lock-up periods lapsed in 2009. Property stocks were being
sell-off in January as more developers warned of significant decreases in profit and further declines in China’s real
estate prices. A sEiia yi +A
1 BNSCIFEIRR T8 3% » ERSHRBEANIS RO RBNSLIE - FRIRED  BHALER Fund Breakdown by Barings ZFiE 4t & 53
LEBRIEREAT o REBOSGOMSRYE ARRE » MERTNEZZRITE - A SRS Sector All ti
REBAASEN00FRENERAAESRE - WERE ANLTHE  BASESRRERLENARL ector 2 ocation
REEEEERIE—S TRNES - Other Sectors ke 220 o
« In January, the fund manager has reduced the overweight in financial sector moderately on the risk of share YRS Consum?r PJ:S,CI’E(\IJOHGW
placement by strategic shareholders. The Fund continued to add selective stocks in the material/construction sector 1.2% 35%? é ZE =
which will benefit from the China government's stimulus package. :
151> BIERRETEERE - 56 ERERURELBANIRGLE  SELHUROIN /25 e e Cash
SRIMERIRER » MATHEL » 19ARRENPEBRORBIEESRORS - 3 4% B

3.6% Materials
Industrials —— < -
6.7%

= We believe the valuation of China equities has largely discounted the slowdown of economy. In the medium term,
we think China market remains resilient with government support through monetary easing and infrastructure

package. The Fund remains biased towards stronger companies with good cash flow and balance sheet strength Utilities
which will also benefit from the structural demand of consumption and infrastructure spending in China. 10.9% AYEE
HfRA  PERRMEECARRBTERE - PBWE - ANRATETSENRNEREMIER 2.4%
BRARGT  MERARE - ARLDEAKER-LEALE - BARTHNRLRNMBENNA Energy
A BFURME - BLARMRT BN EHENARR A EHIDER - BEE Financials
Remarks 3% © 17.9% #
« Please note that investment involves risk and the value of the investments and the yield from our investment- 36.9%

linked insurance plans may go down as well as up as a consequence of the general nature of varied
investments and possible exchange or interest rate fluctuations. The fund prices shown above are not
indicative of future performance of the plans.
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Telecommunication Services
EilY

11.1%
« This fund is an investment fund option of several CIGNA investment-linked insurance plans. Please read ®
this fund information in conjunction with the CIGNA Funds Brochure and the related Principal Brochure of
related insurance plans.
HELAEEHERTIEEFRIBZESEE - BELAELERE—HEY TEEELRT, BN * The Top 10 Holdings and Fund Breakdown shown in this document refer to the underlying
REMZEEHETY - Baring Hong Kong China Fund as at 31 Jan 2009 and are for reference only.
~ Information provided under these sections are from Baring Asset Management. All references of “We” ANtz +ABREBEENESOMHHERNES S ERERSE20095F1 31 HY

in these sections mean Baring Asset Management. CIGNA does not accept liability for the accuracy, i QEREIH -
completeness or otherwise of such information, which does not represent the view or opinion of CIGNA.
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